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Independent Auditor's Report
To the Shareholders of Midland Bank PLC.

Report on the Audit of the Consolidated and Separate Financial Statements

Opinion

We have audited the consolidated fhancial statements of Midland Bank PLC. and its subsidiaries

(the Group) as well as the separate financial statements of Midland Bank PLC. (the Bank), which

comprise the consolidated and separate balance sheets as at 31 December 2025, and

consolidated and separate profit and loss accounts, consolidated and separate statements of

changes in equity and consolidated and separate cash flows for the year then ended, and notes

to the consolidated and separate financial statements, including material accounting policy

information.

In our opinion, the accompanying consolidated and separate financial statements give a true and

fair view of the consolidated financial position of the Group and the separate financial position

of the Bank as at 31 December 2025, and of its consolidated and seParate financial performance

and its consolidated and separate cash flows for the year then ended in accordance with Rules

and Regulation issued by Bangladesh Bank and IFRS Accounting Standards as issued by the

Intemational Accounting Standards Board (IASB) as explained in note # 2.00.

Basis for Opinion

We conducted our audit in accordance with Intemational Standards on Auditing (ISAs). Our

responsibilities under those standards are further described in the Auditor's Responsibilities for tlu
Audit of the Financial Statements srtion of our report. We are independent of the Bank in accordance

with the lntemational Ethics Standards Board for Accountants' lntemational Code of Ethics for
Professional Acauntants (including lnternational Indepadence Stnndards) (IESBA Code), as applicable

to audits of the financial statements of public interest entities, together with the ethical

requirements that are relevant to audits of the financial statements of public interest entities in

Bangladesh. We have also fulfilled our other ethical responsibilities in accordance with these

requirements anrl the IESBA Code. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance

in our audit of the consolidated and separate financial statements of the current period. These

matters were addressed in the context of our audit of the consolidated and separate financial

statements as a whole, and in forming our opinion thereory and we do not provide a separate

opinion on these matters. For each matter below our description of how our audit addressed the

matter is provided in that context.

How our audit addressed the keY au
matter

dit
Key audit matter

Measurement of for loans and advances

We tested the design and oPerating

effectiveness of key controls focusing on the

following:

. Credit appraisal, loan disbursement
procedures, monitoring and provisioning

Process;

Completeness of aPProPriate

documentation before disbursement of
loans as well as recording of loan balance;

Altemate procedures aPPlied bY

management to assess new loan/renewal
of existing loans where latest audited
financial statements of the borrower are

not available;

Identification of loss events, including
early warning and default waming
indicators,

Review of quarterly Classification of
Loans (CL);

Our substantive procedures in relation to the

provision for loans and advances portfolio
comprised the following:

. Reviewed the classilication of loans as

per BRPD circular no 15, dated 27

November 2024 and its amendments;

The process for estimating provision for the

Ioans and advances portfolio associated with
credit risk is significant and complex,

involving considerable management

iudgment.

For individually assessed large exposures, the

provision calculation considers estimates of

future business performance and the current
market value of collateral provided against

credit transactions.

With reference to Note # 13.01 of the financial

statements, the Bank calculates provision for
loans and advances/ investments by

considering various factors, hcluding the

applicable provisioning rate, expiry date,

outstanding balance, interest susPense

amount, first rePayment due, last repayment

due, installment and the value of eligible

collateral.

These are determined in accordance with
regulatory guidance outlined as per BRPD

circular no 15, dated 27 November 2024;

BRPD circular no 05, dated 25 Jtne 2025;

BRPD circular no 22, dated 13 October 2025;

BRPD circular no 29, dated21' December 2025;

BRPD circular no 16, 18 luly, 2022; BRPD

Circular No. 33, dated 03 August, 2022; BRPD

circular no 07, dated 16 September, 2025;

BRPD circular no 26, dated 24 November,
2025 and other client wise policy support

letters issued by Bangladesh Bank.
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Reviewed the adequacy of the general

and specific provisions in line with
related Bangladesh Bank guidelines;

Assessed the methodologies on which the

provision amounts are based,

recalculated the provisions and tested the

completeness and accuracY of the

underlying inf ormation;

Reviewed rescheduled and restructured
loans in accordance with BRPD circular
no 16, 18July, 2022; BRPD Circular No

33, dated 03 A!gust,2022; BRPD circular
no 0Z dated 15 SePtember, 2025; BRPD

circular no 26, daled 24 November, 2025

and other client wise poticy support
letters issued by Bangladesh Bank.

Reviewed the aPPropriateness of interest

recognition in the Interest Income and

Interest Suspense accounts in accordance

with BRPD circular no 15, dated 27

November 2024 and its amendments;

o Evaluated the appropriateness and

presentation of disclosures against

relevant accounting standards and

Bangladesh Bank guidelines.

We verified that the Bank has fully adiusted

the provision requirements as finalized in the

Tri-Party meeting held with Bangladesh

Bank.

The Bank has calculated required provision as

per Bangladesh Bank letter BSD-

5/103/2026/388 dated 23 April 2026

considering total classified loans and

advances of Tk 218.97 crore (3.08%).

At the year-end of 2025, the Group reported

total gross loans and advances of BDT 7"1,068

million (2024: BDT $,2n million), while the

Bank reported BDT 71,068 million (2024: BDT

63,277 mrllion\. As of the same date, total

provisions for loans and advances amounted
to BDT 2,973 million for the Group (2024: BDT

2,509 million) and BDT 2,973 million for the

Bank (2024: BDT 2,509 million).

d 13 ti alncna I tementsstat.01 theo7# a.a neSe note
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How our audit addressed the keY audit
matterKey audit matter

Interest income tion

We tested the design and oPerating

effectiveness of key controls including
automated control over recognition and

measurement of interest on loans and

advances.

For selected customers and loan files on

sample basis we have also performed
substantive test of details including
recalculation and cut-off testing to check

accuracy of interest income'

Finally, we also conducted substantive

analytical Procedures to assess

reasonableness of interest recogrrized during
the year with reference to the product wise

outstanding loan balances.

Recognition and measurement of interest

income involve complex IT environment as

well as require critical estimates and
judgment. Since interest income from loans

and advances is one of the key performance

indicators of the Bank there is an inherent risk
of fraud and error in recognition of interest

income.

Accordingly, this has been considered as key

audit matter.

e # 21.a to the financial statementsSee not

How our audit addressed the key audit
matterKey audit matter

Valuation of keas bills and tre bonds

We assessed the processes and controls Put in
place by the Bank to identify and confirm the

existence of treasury bills and bonds.

We obtained an understanding, evaluated the

design, and tested the oPerating effectiveness
of the key controls over the treasury bills and

bonds valuation processes, including controls

over market data inPuts into valuation
models, model govemance, and valuation
adiustments.

Furthermore, we have checked Bank's

treatment of new circular related to MTM of
HTM as per DOS Circular Letter No' 27 dated

4 December 2023.

We tested a sample of the valuation models

and the inputs used in those models, using a

variety of techniques, including comparing
inputs to available market data.

The classification and measurement of T-Bill
and T-Bond require judgments and complex
estimates.

In the absence of a quoted price in an active

market, the fair value of T-Bills and T-Bonds

is determined using complex valuation
techniques which may take into consideration
direct or indirect unobservable market data

and complex pricing models which require an

elevated level of judgment.

ffTM securities which have not matured as at

the balance sheet date are amortized at the

year end and changes in amortization are

recognized in other reserves as a Part of
equity. However, new circular has been

issued DOS circular letter no. 27 dated 04

December 202i, where amortization on HTM
securities can be taken into Profit and loss

account before maturity.
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Finally assessed the appropriateness and

presentation of disclosures against relevant
accounting standards and Bangladesh Bank

guidelines.

Similarly, impairment assessment of financial
instruments measured at amortized cost also

required mainly unobservable market data

and assumptions. Accordingly, this is

considered as a key audit matter.

See note # 5.a to the financial statements

How our audit addressed the keY audit
matterKey audit matter

ent assessment of unIm uoted investments

We have assessed the processes and controls
put in place by the Bank to ensure all maior
investment decisions are undertaken through
a proper due diligence Process.

We tested a sample of investment valuations
as at 31 December 2025 and compared our
results to the recorded value.

Finally, we assessed the appropriateness and
presentation of disclosures against relevant
accounting standards and Bangladesh Bank

guidelines.

As per the business model, management has

considered quoted and unquoted shares

together as part of its investment Portfolio for
calculation of required provision.

ln the absence of a quoted price in an active

marke! the fair value of unquoted shares and

bonds, especially any impairment, is

calculated using valuation techniques which
may take into consideration direct or indirect
unobservable market data and hence require
an elevated level of iudgrnent.

See note # 6.02 and Annex B to the financial statements

Key audit matter
How our audit addressed the key audit

matter

As at 31 December 2025 the Group and the
Bank reported net deferred tax assets of BDT

931 million (December 2024: BDT 759 million)
and BDT 931 million (December 2024: BDT
759 million) respectively.

Our audit focused on the recoverability of the
Deferred Tax Asset, specifically assessing the
temporary differences arising from loan loss

provisions and their future tax deductibility.

We obtained an understanding, evaluated the
design, and tested the oPerational
effectiveness of the Bank's key controls over
the recognition and measurement of deferred
tax assets and the assumPtions used in
estimating the Group and the Bank's future
taxable income.

We evaluated the tax treatment and
admissibility of the temporary differences by
reviewing prevailing tax regulations and the
status of recent tax assessments.

5 g
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Finally, we have assessed the appropriateness

and presentation of disclosures against IAS

12: lncome Tax.

# 9.06 to the financial statementsSee note

How our audit addressed the keY audit
matterKey audit matter

ms and conkolsITs

We tested the design and oPerating

effectiveness of the Group and the Bank's lT
access controls over the information systems

that are critical to financial reporting.

We tested IT general controls (logical access,

change management, and aspects of IT

operational controls). This included testing

that requests for access to systems were

appropriately reviewed and authorized.

We tested the Group and the Bank's periodic
review of access tights and reviewed requests

for changes to systems for appropriate
approval and authorization.

We considered the control environment
relating to various interfaces, configuration
and other application layer controls identified
as key to our audit.

We performed the Tests of IT General

Conhols (lTGCs) to evaluate the Application
Development and Database, Hosting
Platforms and segregation of incompatible
duties relevant to aPPlication and database

change management.

Our audit procedures have a focus on IT
systems and controls due to the Pervasive
nature and complexity of the IT environment,
the large volume of transactions processed in
numerous locations daily and the reliance on

automated and IT dePendent manual

controls.

Our areas of audit focus included user access

management, developer access to the

production environment and changes to the

IT environment. These are key to ensuring IT-

dependent and application-based controls are

operating ef fectively.

How our audit addressed the key audit
matterKey audit matter

and re mattersILe

We obtained an understanding, evaluated the

design and tested the oPerational
effectiveness of the Bank's key controls over
the lc vision and con les CCSS

We focused on this area because the Bank

operates in a legal and regulatory
environment that is exposed to significant

tion and similar risks arili iront
(, d
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We enquired to those charged with
govemance to obtain their view on the status

of all significant litigation and regulatory
matters.

We enquired of the Bank's internal legal

counsel for all significant litigation and

regulatory matters and inspected intemal
notes and reports.

We assessed the methodologies on which the

provision amounts are based, recalculated the

provisions, and tested the completeness and

accuracy of the underlying information.

We also assessed the Group and the Bank s

provisions and contingent liabilities
disclosure.

We have obtained all the relevant documents

and verified as per audit procedure.

disputes and regulatory proceedings.

matters are subject to many uncertainties and

the outcome may be difficult to predict.

These uncertainties inherently affect the

amount and timing of Potential outflows with
respect to the provisions which have been

established and other contingent Iiabilities.

The Bank has taken initiative to save cost from
the budgeted cost as per BRPD circular no 28,

dated 26 July 2022 and BRPD circular no 30,

dated 27 July 2022.

Overall, the legal provision represents the

Bank's best estimate for existing legal matters

that have a probable and estimable impact on

the Bank's financial Position.

Such
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Other information

o

Management is responsible for the other information. The other information comprises all of the

in{ormation in the Annual Report other than the consolidated and separate financial statements

and our auditor's rePort thereon. The Annual Report is exPected to be made available to us after

the date of this auditor's rePort.

ouropinionontheconsolidatedandseparatefinancia]statementsdoesnotcovertheother
information and we do not express any form of assurance conclusion thereon'

In connection with our audit of the consolidated and separate financial statements, our

responsibility is to read the other information identified above when it becomes available and, in

doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained in the audit or otherwise apPears to be materially

misstated.lf,basedontheworkwehaveperformed,weconcludethatthereisamaterial
misstatementofthisotherinformation,wearerequiredtorePortthatfact.Wehavenothingto
report in this regard.

ResponsibilitiesofManagementandThoseChargedwithGovemancefortheConsolidated
and Separate Financial Statements and Intemal Controls

Management is responsible for the preparation of consolidated and seParate financial statements

thatgiveatrueandfairviewinaccordancewithRulesandRegulationissuedbyBangladeshBank,0
Independent member
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and IF[{S Accounting Standards as issued by the IASB as explained in note # 2 and for such

intemal control as management determines is necessary to enable the preparation of consolidated

and separate financial statements that are free from material misstatement, whether due to fraud

or error. The BanI< Company Act, 1997 and the Bangladesh Bank Regulations require the

Management to ensure effective intemal audit, intemal control and risk management functions

ofthe-GroupandtheBank.TheManagementisalsorequiredtomakeaself.assessmentonthe
effectivenessofanti-fraudintemalcontrolsandreporttoBangladeshBankoninstancesoffraud
and forgeries.

In preparing the consolidated and seParate financial statements' management is responsible for

urr".ri.tgtheGroup'sandtheBank'sabilitytocontinueasagoingconcem'disclosing'as
applicable, matters related to going concem and using the going concem basis of accounting

unlessmanagementeitherintendstoliquidatetheGroupandtheBankortoceaseoperations,or
has no realistic altemative but to do so.

Those charged with govemance are responsible for overseeing the Group's and the Bank's

f inancial reporting Process.

Auditors, Responsibilities for the Audit of the Consolidated and sePafate Financial

Statements

our obiectives are to obtain reasonable assurance about whether the consolidated and separate

financialstatementsasawholearefreefrommaterialmisstatement,whetherduetofraudor
error, and to issue an auditols report that includes our opinion. Reasonable assurance is a high

Ievelofassurance,butisnotaguaranteethatanauditconductedinaccordancewithlSAswill
always detect material misstatement when it exists. Misstatements can arise from fraud or error

andareconsideredmaterialif,individuatlyorintheag$egate'theycouldreasonablybe
expected to influence the economic decisions of users taken on the basis of these consolidated and

separate financial statements.

AspartofanauditinaccordancewithlsAs,weexerciseprofessionaliudgmentandmaintain
professional skepticism throughout the audit We also:

oldentifyandassesstherisksofmaterialmisstatementoftheconsolidatedandSeparate
financial statements, whether due to fraud or error, design and perform audit procedures

responsivetothoserisks,andobtainauditevidencethatissufficientandappropriateto
provldeabasisforouropinion.Theriskofnotdetectingamaterialmisstatementresulting
from fraud is higher than for one resulting from error, as fraud may involve collusion' forgery'

intentional omissions, misrepresentations, or the override of intemal control'

oobtainanunderstandingofintemalcontrolrelevanttotheauditinordertodesignaudit
procedures that are aPProPriate in the circumstances, but not for the purpose of expressing

an opinion on the effectivmess of the Group's internal control &
8
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Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

Conclude on the aPProPriateness of management's use of the going concem basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Group's and BanKs

ability to continue as a going concem. If we conclude that a material uncertainty existt we

are required to draw attention in our auditor's rePort to the related disclosur'es in the

consolidated financial statements or, if such disclosures are inadequate' to modify our

opinion. Our conclusions are based on the audit evidence obtained uP to the date of our

auditor's report. However, future events or conditions may cause the Group and the Bank to

cease to continue as a going concem.

. Evaluate the overall presentation, structure and content of the consolidated and separate

financial statements, including the disclosures, and whether the consolidated and seParate

financial statements rePresent the underlying kansactions and events in a manner that

achieves f air presentation.

. Plan and perform the group audit to obtain sufficient aPProPriate audit evidence regarding

the financial information of the entities or business units within the SIouP as a basis for

forming an opinion on the group financial statements. we are responsible for the direction,

supervision and review of the audit work performed for purposes of the group audit We

remain solely responsible for our audit opinion'

WecommunicatewiththosechargedwithSovemanceregardinpamongothermatters'the
planned scope and tirning of the audit and significant audit findings, including any significant

deficiencies in intemal control that we identify during our audit'

WealsoprovidethosechargedwithgovemancewithaStatementthatwehavecompliedwith
relevantethicalrequirementsregardingindependence,andtocommunicatewiththemall
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, actions taken to eliminate threats or safeguards applied'

Fromthematterscommunicatedwiththosechargedwithgovemance,wedeterminethose
matters that were of most significance in the audit of the consolidated and separate financial

statements of the current period and are therefore the key audit matters. we describe these

matters in our auditor's report unless law or regulation precludes public disclosure about the

matter or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably be

expected to outweigh the public interest benefits of such communication 
d
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Report on other Legal and Regulatory Requirements

In accordance with the Companies Acl 1994, the Bank Company Act 1991 and the rules and

regulations issued by Bangladesh Bank, we also report that:

(0 we have obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit and made due verification thereof;

(ii) in our opinion, proper books of account as required by law have been kept by the Group

and the Bank so far as it appeared from our examination of those books;

(iii) the records and statements submitted by the branches have been properly maintained and

consolidated in the financial statements;

(iv) the balance sheet and profit and loss account of the Bank dealt with by the report are in

agreement with the books of account and retums;

(u) the consolidated financial statements of the Group and the separate financial statements of

the Bank have been drawn up in conlormity with prevailing rules, regulations and

accounting standards as well as related guidance issued by Bangladesh Bank;

(ui) adequate provisions have been made for advance and other assets (by also considering note

# 4.01) which are in our opiniory doubtful of recovery;

(vii) based on our checking of sample, no advance or loan in excess of the amount determined

by Bangladesh Bank from time to time has been sanctioned or allowed;

(viii) to the extent noted during the course ofour audit work performed on the basis stated under

the Auditor's Responsibilities for the Audit of the Consolidated and Separate Financial

Statements section in forming the above opinion on the consolidated financial statements

and considering the reports of the Management to Bangladesh Bank on anti-fraud intemal

controls and instances of fraud and forgeries as stated under the ResPonsibilities of

Management and Those Charged with Govemance for the Consolidated and sePalate

Financial Statements and lntemal Controls:

(a) intemal audit, intemal control and risk management arrangements of the Group as

disclosed in the financial statements appeared to be materially adequate;

(b) nothing has come to our attention regarding material instances of forgery or irregularity

or administrative error and exception or anything detrimental cornmitted by employees

of the Group and its related entities ) 6
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(ix) the financial statements for the year ended 31 December 2025 of one subsidiary, namely

Midland Asset Management Company Ltd., were audited by Arun & Co'' Chartered

Accountants, and have been properly reflected in the consolidated financial statements;

(*) the information and explanations required by us have been received and found satisfactory;

(*i) we have reviewed over 80% of the risk weighted assets of the Bank and sPent over 5,500-

person hours;

(xii) Capital to Risk-weighted Asset Ratio (CRAR), Cash Resewe Ratio (CRR) and Statutory

LiquidityRatio(SLR)asrequiredbyBangladeshBankhasbeenmaintainedadequatelyas
at 31 December 2025;

(xiii)ASPartofourSoingconcemassessment,wereviewedmaturitymismatchbetweenassets
and liabilities which may adversely affect the Bank s subsequent liquidity position; and

(xiv) Non,banking assets have been accounted for in conlormity with the relevant Bangladesh

Bank guidelines, except for the matters described in Note No. 10.00 to the financial

statements.

For and on behalf of

Hussain Farhad & Co.

Chartered Accountants

Firm's FRC Enlistment No: CAI-001'-125

Md. Masum Hossain, FCA

Partner

Enrolment Number: 1985

FRC Entistment No: CA-001-259

DVC: 2604281985 A%97225

lndependent member

Morison Global

11

s

Place: Dhaka, Bangladesh

Dated: 28 April 2026



Midl.nd Ernk PLC
Consolidrted Behnc€ Sh€et

As :t 3l D€.€mber 20i5

2024

BDT

m24
BDT

PROPERTY AND ASSET

Cr3h
In Hand 0ncludirg Foreign Currmcy)
with BanSladesh Bani and its agmt B.nk (in luding ForeiF Cunency)

Bahncewith oth€r Benls & Fimnci.l Insdtutions

In Bangladesh

Outside Bangladesh

Money .t Crll .nd Short Noti.e

1,051,N,179
4,218,3/}3,235

1,M9,N3,107

3,921,795,617

5,2a0,1d,,415 4,997 ,Oga,na

4,198.805,045

71,M7,E$J$ 63276,5,a,910

Covernment
Oth€rs

3.e

tLt

5..

6..

7..

Nol€s

13. a

3,902,502,853

296,T2,792

19,qx),m0

37,69a294,Lr9

39,900,0u)

245t3,oS,ve
32,7U,692,543
4,963,&1,496

21,210,n8,fi6
3,y}3,U8,243

Lorns and Advrnc€Y Invastments

l-oarts, C,3h Credit, Overdrrts etc-/ Investment

BiIs Puchased and Dircounted

Fired Asset! includtnt Premi!€g Fumiture & Fixturtg

Orthcr Assels

Non-BrnlinS Assets
Total Pmpcrty .nd Aseets

LIABTLITIES AND CAPITAL

Bonoreintr from othei Banks Fin.nci.l lnstitutions & A8€nts

Depo6it .nd Oth.'r Accountg

Curr€nt Deposits & Oths Ac.ounts

BiIs Payable

Short Notke Depocits

Savings Deposits

Fix€d Depodits

Deposit Schemes

Other Liabiliti€s

Total Liabilities

Crpit Ysh.r€holdeB' Equity
Paid up Capital
Statutory Reserve

Revaluation Reserve on lnvestment in Secunues

Retained Eamings

Minority IntcreBt

Totrl Lirbilitl8.nd sh.r€holders' Equity

62,625,O54,533

8,442,843,585

a,042231,246

3,23t31564

&a

9.2

10.00

1,488398,554

5,&t,13s,96

878r48,936

4539,755;7$

r2.58535912J8sJ59
125,3?4,83,706 707

1839r Asi,757

6,Lil,7fi,88

8,971,08r,435

75,1A6590,417

8,4&,732,5U
7 ,854,447

a397,698,795

6,259,969,775

533z,95z5?2
9,149,55\279

9,67,759,O57

373,020,416

8,947 ,W),313
6,@5,579,408

4L906,513,43

7,796,415,740

11,Ut6.956,t:r1

115,900,174454

a,9 ,m

93,W,573,V78

9,672,7n,009

15.00

16.m

17.00

1E..

6396,6C7,530

L16,81O,799
3t519,1s6

1,"129,745,524

I

20 20

726374,235,705

+370,747,641

s52,13L113

6,588,59&450

2,128,742,479

759,fi3,278

1,397,O79,Or35

N€t Asset Value (NAV) Per shar€

l7

15.90 14.68

11. r

72-.

102,757,W,1t7



2025

BDT

2024

BDT

79. a 2A,042,4a1,576
-17

Off-B.I.ne Shect ItGm.6

ContinSent Liabilittes
Acceptance and endorsem€nts

I-ette, of Guarantee

krcvocable lrtter of Credit
Bills (or Colection
Other Contingent Liabilities

Othcr Commltmcnt3
Documentary cte&ts and short term Ead€ related transacuons

Forward asset purchas€d and folward deposit Placed

Undrawn note is6uame and r€volving underwritinS facilities

Undrawr formal standby faciliies credit lines and other commitmmts

Liabilities againlt forward purchase afld sale

Tot.I Off B.hnce Sheet Items includint Contingent Li.bilities

The annexed notes forut an integral part of thes€ accounts.

6,90{,87LN5
11,905,538,(x5

7,053,8523D
2,774,219,M5

a,w2,{a1516 77,939,747,{6

,

Place: Dhaka

Date: 28 April 2026

@'{{rw.wK
Md. M6sum Hossai& FCA
Partner
Hussain Farhad & Co., Charte.ed Accountants
ICAB Enrolment Number: 1985

FRC Enlistment No: CA4O1- 9
Firm's FRC Enlistment No: CAI-001-125

Dr. Mostrfizur R.hman
DiI€ctol

Md. Shamsuzaman
vice Ch.irman

Ahr Xhen Chowdhury

Cheirmen

DVC.

Signed as p€I annexed report on even date.

260{28198sAS6e722s

L374,768,781

9,571,87,m
L915,755,n2
3,135,979,974

13

A\.".- l-f
Imti., Uddin Ahmcd

MrnaginS Dire.tor & CEo



Midl.nd Eanl PLC
CotElidrt d Profll ud ld6 A(orrnt
For th. ye,r .nd.d 3l De..mb.r ZZ5

2025

BDT
2024

BDT

li.om. from Inv6hent
Cohmisiol! E{hange anl Bmkerage

Other O!€iating lffohe

R€taln.d Suiplu., crri.d ro .rd

21,.
2La

7,765,576,58

A,W,9Xt,Y24

6,92,322,w5
5,961Acr7,*4

23.,
2!.(x)

25.{X)

4,669,6L3,U9

505,590,324

147,2&,85

L7$,lgl,O4
7 ,367,4&
t1a,$LM

189932!3251 59324,182

5/t12Ar4,U 3,64:t42355
f5r3,r3.3,m 3,699,ffi5.5

7.N)12222. 15E5r81J33

L?G,0zLN 2,113J85rr3

Tor.l Op.nrhS Iicom.

I-.s OFr.tLS Erp.ndttuie
SrLry ild Alowares
Rent, Tu€r, Iruura{e, Eledlicity
lrgal Expe{t!€

Po6tage, s..alPr .trd Tel€phone

Printing6, Sl.tiorery, Adv€rti!€mentt
MsuainS Dirertor's R€murEiation

Dep.lcirtion on ard R€pan b Bank's ProFIty
Othet ExFrditue
Totrl Op..rtlnt EtpcE..
Pm,Ar b.for. prDvillon

8&3,014,943

1?,,{R,197

Ln2,O7
35,O6,475

7a,435.8
m,t,j,m
4,067,U
L0r:6,7O

3&1763s3
3to,6t*at

769,771,98
71L02l,759

\4a5,@
z,N,w
@,557,9v
N,gzt,m
5,W,99

494,1n
37L7g,7tl
276,-t-t6,632

26.,
ZZ..
4..
29..
a). a

25.91

31.m
3L.
3i]..
3a-.

hovLlon for lo.E, Adv.ft.. & Off B.l.rE! Sh.ct

Provtion for Oft Balam€ StE€t ExDosur6
Provirion for Inv6hents & Placement

P.oviiion .Eainst Other tuset

Proflr 8.fort T.t

t53,n4,tg
7397,1116.69

w9t9.4Z
(6E,G1,r40)

35,615,63E

,zn,g39
r/0395,252
79821,t92

156,656,954

&61365

35. a

36. .

16.m,

37.m

,l0.m

99t234312

Llt: Prcvtrton fot Ta!

R.t tn d SurDhr aroorht forwrrd
Ner ef(ect oI.ll iiem directlv recosrisd in relained eaminss

7597gtt;137
7)s7,7o7522

745,943,6n
5{t,631,953

7tr?235{J,1n

fiztt5E7
5m,a45,422

(212,6r0E15)

Aompdrdon:
Ttansfensd to Saatutory Res€lve

T.anrler.Ed to Stat-up E{uity Inv6iment [urd
227,9 ,519

E,b,m

022,71t349 E14,116,115

5,48,450,165

7,627,*7,$n 735LW279

2,041,24t
a,179,5t3

2?o,2,a)95 LT2m.7v
1397,A19,M5 7,729,7t55U

1.25
-1.24

The Mexed notps fom d inl.rral oarl of th6e accouls

t+:,
Inti.z Uddtn Aim.d

M.Edng Dlllctor & CEo
Dr. Mct fizur Brlh.n MA Sh2nllrzze.n Ahen Kh.n Cho*dhuy

Signed as p€r mexed repon on a{ date.

Date: 26 April 2026

260t+zsl985ASeszzzt

455,657,149

DVC:

Md. M6un| Ho6sain, FCA

Hllsi^ Ialtud & Co.. Cturtet€d Acc(Mt4ts
ICAB EEolm€it Number l9a5

IRC E ilistbml No: CA{01-269
Fim's FRC Elilisiment No: CAF{OI_I25

r.di.ul.!r

lnreresl brome/ Profit on lnvetmnt
t ss: lnte.est/Pmfit Paid on DQPGits and Donowings el(.

g4'4lrxfiyttn



Midland Banl PLC.

Comolideted Carh Flow St €ment

For the year ended 31 Decembex 205

A) Cash Flow From Oper.ting Activitics:
Interest Received

lntercst Paid on Deposits, Borrowings, etc.

Divid.nd Income

Fees & Commission Imome
Recoveries of lraru previously written ofl
Cash Paid to Emptoyees as Salaries and Allowanaes

lmome Tar Paid

Cash Received From Other C)p€rational ln ome A a

Cash Paid for Other Operational Expenses {i}. a

C.sh Flow F om OFrting Adivities Bcfore Chantcs in Net CErent A&et
Ch.nte6 in Nat curent AE!€t :

lnvestment in Trcasury Bond

l,oans & Advances

Other Asset

Bank Deposits

Customers' Deposits

Borrowing from Other Banls, Financial Institutions & Agents

Other Liabitties

Net C.sh Flow Fron Operatint A.tivities
B) Ca6h Fbw from lnvestin8 Activiti$:
Investmmts in Shares & Bonds

Proceeds from Sale of Fixed Assets

Purchase of Fixed Ass€t

Net C-.sh Flow Fronr Inv$tint Adivitieg
C) C-ash Flow From FirEncing Activiti$:
Dividend Paid

Net Cash now From financint Activities
D) Net Increare itr C.6h.nd Cash E$rivd€nts
E) Effect of Chan8es of Exchange Rates on Cash and Cash Equivalmts

F) Opening Caeh and CaBh Equivalents

Closing Cash and Cash Equivalmts (D+E+D

The above closlnS Crsh.nd CaBh Equivalents include:

Cash in Hand

Balanae with Bangladesh Bank and its Agent BanI

Balarrce with Other Eanls & Finan ial tfftitutions
Money at Call and Short Notice

Treasury BiU

Prize Bond

Net Operatint Cash Flow P€r Share

The annexed notes form an integral part of these accounts

7,Ml,840,179

4,218,393,?i5

4,94879,755
19 900,000

2,W7,817,&4
903,900

1.M9303,370

3,C27 ,795,611
4,198,E0s,M5

339,900,000

3195,855348
574,E70

2023

BDT

17,2fi,511,769

2,704,870,430

81,601,419

w,270,783
57,Ml,074

(89&201,065)

l6es,u7,D)
147,2N,035

$27,79L45o)

a3fl,7*,6N
14,918,357,479)

114,a34,fi7

757,630,e9

2,%9,641

Q87,197,98o)
(n4,015,9791

u8,*zms
(s37 ,725,045].

(12917,570,726)

(E,%7,498,648)

37,539,O72

(289,E42,33E)

E17,65,152
9,420,374332

1,159,W347

12.620,034,167 4{15,5513@

(4,2&,M2483)
(E,67,%,M1

(100,89&m3)

(2,2E0,920,W|

16,278,437 ,751

z65f.3n,29
828,768,O24

110.709,909,204)
6341,619,1t8

(7,632677,m1)

909,915

119j31,979

L@1,2q
(524,4fi,4m

12,s28,24+995) (404,027 ,1981

091,9m,9 ) (319,834,8m

(191,9m,926)

(t09,990,958)

9,40t,8
8,A32,44,243

6,717,757,U4

28,n0,837

6,885,746,363

933 13,03423,,243

12,231,644,933 13,032,2i4,243

2.n 10.38

lmtiaz Uddin Ahmed
ManaSinS Director & CEO

Dr. Most.fizui Rahman
Directot

Place: Dhaka
Date: 28 April 2025

15

Md. Shamsuzz.man
Vi.e Chairman

Ahr.n Khan Chowdhffy
Chaituun

Notes

2024

BDT

7,910,144963

(896,521,709)

1319,834,8m

41.00

t

6h/,1/h -d^< fi+.',"^- 
C-f
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Midbnd Bant PLC.

Balance Sheet

As at 31 Decembg 2025

PROPERTY AND ASSETS

Cash
In Hand gncludinB Foreign Currcncy)
With Bangladesh Banl and its agent Banl (includinS Foreign Cunency)

BrLn.€ with oth€r Banls & fi.rncid Instit*ions
tn Bangladesh

Outside Bangladesh

Money at CaU and Shott Notice

4.00 4,922,879,755 4,198J05,045

1,M7,W,ln
4,218,n3,85

1,M9,N3,107
3,927 ,795,611

4.370.747.4'l

552132,713

3,fi2il2,853
296jn2,192

5,00

5.00

rt900,(m

t7,78,412517

33r9oo.ooo

24543,L85,83

3z6v,593,913
5,W,848,7U

21,1{4,7M,119

3,39EA76,924

Investm€nta

Govemment
Others

Notes

3.00 5,280,143415 4,9q7,098,778

7.M n,067,898,178 63,275,54a,910Lo l! .nd Adv.nce{ Inv$tments
t ans, Cash Credit, Overdralts et ./ Investment

Bills Purchased and discounted

62,625,064,533

8,442,U3,*5

8.00

9.00

10.00

fixed A$ets lnchrdint Premises Furniture & Firhtes

Other Ass€ls

Non-Bankint As.€tB
Total Property .nd A.sets

LIABILMES AND CAPIIAL

Borrowin83 lronl othet Bank6 Financial Imtitutions & Agentg

Deposits and oth€r A.cou s

Current Deposit & Other Accounts

Bills Payable

Short Notice Deposits

Savin8s Deposits

Fixed Deposits

Deposit Schemes

Other Liabilities

Total I-iabilitie6

Capitayshalehotdet.' Eqdty
Paid upCapital
Statutory Reserve

Revaluation Reserve on lnvestment in Secrrities

Retained Eamings

Totat Liabilitiet .nd Shareholdgs' Eqdty

11.00 1a391,455,767 8,971,M1,435

12.O0 N,$414758a 75,205,055.593

@,042233,246

3,44315,@

126,355,M5,632 102,773585,985

13.00

8,460,732,W
795,854A47

8392126i26
6,259,9('9,n5

53,573,952522

9,149,552,279

9,67 ,759,057

373,020,876

E,9$,m,449
6,M5n,48

429Ms13,63
7,1 ,415,140

77,MO,415,7W

115r84,05rffi3

10{81,016J59

8,920,558J09

93,@5,,/J5337

9,575,1&,ffi
5.588,598,4s0

2,52E,782419
't59,fi3,27E

1,404,032,422

6,396,697 ,530

L106,810,79
39,579,156

1,133,753,163

15.00

15.00

17.00

18.00

Net Asset V.lue (NAV) Pe, share 15.91 14.69

2025

BDT
202t
BDT

12b,355,o75,532 10L773,585,985

1,46429,,7n

t87s,92t 88

11585J39

821245,N7

45v2t7SU

11s&5359



2025

BDT
2024
BDTNotes

19.00 77 ,939,141,406
Off -B.lence Shcet lteErB

Cortingent Llbllltle8
Acceptance and endo$ements

l,etter oI Guarantee
Irrevocable lrtler of Credit
Bills for Collection
Other ContinSent Liabilities
O(her Commitmetrts
Documentary credits and short term trade related transactions

Forward asset purchas€d and iorward deposit Placed
Undrawn note issuance and revolving underwritin8 facilities

Undrawn fodul standby facilities credit lines and other commitments

Liabilities against forward purchase and sale

Total Off Balence Sheet Items including Contingent Liabilities

The annexed notes form an integral part of these accounts.

2314,16E,787

95n,a7,w
2,915,7'r5,n2
3,735,979,914

77,939,1,{1,N6

I

Imtiaz Uddin Ahmed
Managing Director & CEO

Place Dhaka

Date: 28 April 2026

DVC:

Dr. MostalizEr Rahfiin
Dfuector

Md. Shamsuzzafian
Vice Chairman

SiSned as p€r annexed rePort on even ddte.

Ahlan Khan Chowdhuty
Chaiflnan

I

260Lzsl985AS6e722b

Md. Masum Hossain, FCA

Hussain Farhad & Co., Chattered Accountants

ICAB Enrolment Nurber: 1985

FRC Enlistment No: CAS1-269
Firm's FRC Enlistm€nt No: CAF{01-15

19

2A,MZ48L,516

ALr.^

6,90,,872.0a5

11,905,538,045

7.063.852,322

2,178,219,63



Midhnd B.nl PLC
Prcfit.nd bs6 Account

For the y.ar ended 31 De<ember 2025

w24
BDT

lnteresi lffome/ Profit on lnvestment
t ss: Inle.egl/Prcfit Paid on Deposits and Borowinss etc

IrEome fmm lnvEhent
C-olEis.iol! E&h.n8e and Brckenge
OtlPr Op{..tin8 lrroEle

a.m
22m

7 ,t59,629,5N
E,U,5,UJZU7O

6,OU32,rb5
5,962414,6E7

&niqsLE

Toial Oper.tlnfl ln.ome

Traisfer€d to StatutorY Rere
TrNfened to Start-up Equitv Inveshent Flhd

R.rrined Sulplu., Crrted Fo .!d

E mirA, P.rsh.tr

221,vn,6t9
4,2*,m

225,M1,247
4,779,5t3

19063725321 58,4o7369

\7U.fia.893

| ,591 ,7n1795 9A9246215
1;t@,8!!,E7 

';125,W,N7
954

at7

7,W,973,977

2,{),22A393 233220,754

't La 7.24

35.m

36.m

1E.01

37.m

m.m

L..ri OFr.tttr* Etp.nditu!
Salary .nd AUow.tr€s
R4nt, Tax6, Itlsui.rEe Ele.E!.itv

Pctage, StaElF rrd Telephone
Printings, Stationery, Advertisements
Mmgin8 Dir(tor's Remunention

Depreciation on..d Repan to Banl's Property

Tot l OF..tttrg Erp.!ir..
Prof lt b.f or. provlrlon

25.m
t7.N
2E.Ct)

29.m
30.m
26.01

31.m
32.m
33.@
3{.@

76?,t6,W
111r51313

7,62,999
a.z433A
4,474,82
m,a5,w
5,005379

460,000

37t471,94
zl6,02j.&2

8.m
2{.m
25.m

4,663,106,155

595,590,324
7{7,2&,85

L702"432792
7b36!.M
u4,582,m5

taa!,ir6trr 3,637376,8,
aJmJ6r,9E2 3,69t23r51

u81r31,430
L774,452.42r

ProvLlon for lr.tlr, Adv.trc3 & off l.t r. sh..t

Provision for Ofi Baraffe Sll€€t Exposur€s
hovision for Inv€6hents & Placemml
Provision against Other Asret

t53,n4,ta
t,39L,t#,69

u,9r9,1r7
(73,664l,2)
3s,61t538

x,T7,039
n0395,212
19,n3,792

ls{,ffi857
&(Br.865

tr.& P@Llon for T.r

Retained SUIplu! Brou8hr FoMard
N.t ef(t of aU iteh dtectly iecognis€d in retained eamings

7-for-062-422 1-133.751-763

1,4U,012,422 1,133,753,163

The amered not6 fom o int€Eral pan of th€se .ccounts.

260/,281985AS0S7225

t

Imtiez Uddln Alrned
M.udnt DlE tor & CEO

Di M6t Iizu. B.hm.n

Signed .5 F Nexed repon on evm date.

Da!€:A iwil2o26

Ah..n Kh.n Chowdhury

8zl,t76,M5
r?,3x,2a2

7,&0,797
35,438,{,ts
n,*7,707
m,w,w
4,037,2N
2,0/2,N7

142"435,6t9

4%,W,927 519,%,642
7tl

749,951,317
951

549,022665

DVC:

2a

Md. Mdum Hor.ai4 FCA

Hussain Farhad & Co., Chartered Accountants
lCAa Enrolmenl Number 185
FRC Enlistmmt No: CA{01-259
FiIm's FRC Erdistmmt No: CAI-ml-l2s

Approprt.do

XE
Nolr. EI}T

Md. Sh.m3@m.n

@,rryfrt'q



Midl. B.nk PLC.

Cesh Flow Statement

For th. yerr ended 31 Dcemb€. 2t)5

A) Crsh now Flom Opcr.ting Adiviti6;
Interest Raceived

lnter6t Paid on D€po6its, Borrowhgt etc.

Dividend lncome

Fees & Corunlsrion Income

Recoverie3 of l.oans previously written off
Cash Patd to Employ€€s as Salaries and Allowarce6

Income Tax Paid

Cash Received Frcm Other OFrationaf Irrome {Ln
Cash Paid for Otlter Op€raional Exp€nses 43.m

C.!h Flow Frcm Operetin8 Adiwities BeforE Chante. in N€t Curcnt A3!.t
ChrnSer ln N.t Current Als€t:
Investtrlent in Trearury Bond

Other Ar6et

Non-Ba.lint Assets

BanI DepGits
Customerc' Deposits
Eorrowing from Other Banks, Fhancial lnstitutions & Agents

Other Liabilii€s

N.t Celh Flow Fmm Op€rrtint Acttviti€s
B) Crsh Flow Fr,om Inv€ltina Activiti6.
Inv6tments in Shar$ & Bonds

Procee& from Sale of Fixed Ale€ts

Purrhale of Fixed Asset

N€t C..h Flow Ftom tnvestint Acltvtti€s
C) C.sh Flow From Fin ncirg Activiti€8:

Receipts ftom Issue of Capital

Dvidend Paid
Net C.!h fhw Fmm fin.ncinS Adivitiei
D) Net Incre.!€ in C.sh rnd Cash Equivelents

E) Effect of ChanS€s of Exchange Rates on Cash and Cash Equivalents

F) Op€nln8 C.th rnd C.!h Equivdcnte
Clo6ing Cash and Cash E4uivafents (DIE+D

The.bove clo.tnt C.sh .nd C.!h Eqdvrlenb lndud€:

Cash in Hand
Balanc€ with Bangladesh Bank and its Agent Bank

Baldnce with Other Bank & Fhancial Instihrtior6

Mon€y at Call and Short Notice

Treasury Bill
Prize Bond

Nel Oper.tint Ca3h Flow Per Shar€ 41.00

The ameted notes form an integral Part of these ac.ounts.

2025

BDT
x24
BDT

77,247,794,678

L7M,470,4n
a7,fil,419

%,188,676
61,U1,074

(898,201,(b5)

(6ss&7,u)
147,2&,@3

(518,431,639)

8,150,317,63
(6,510,81s,291)

113,357,47
757,6.?0,649

L$9,641
QA7,191,9{)

\n4,434,s%l
148,582,205

12,6-t6,6n,gO 826,952,444

(1L917,570,125)

19,wB74,W\
1@,101,*2

(?f,eMz336l
817,665,14

9A20,374332

1,159,W,341
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Place: Dhala
Date 2a April 2026
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Corporate Profile and SiSnificant Accourting Poli.ies

1.00 Midland Bank PLC.

1.01 Legal status and natue of the entity

1.02

Midland Benk PLC.
Notes to the Financial Statements

As al and for the year ended 31 De.ember Z)25

Midland Bank PLc. (the,,Bank,) was incorporated on 20 March 2013 as a Public Limited comPany in BanSladesh under

companies Act 199{ with the reSistered oftice at N.B. Towe, (Ifvel 6 to 9),,10/7 North Avenue, Gulshan-2, Dhaka-r212.

The -ompany was also issued Certifi.ate of Commencement of Business on the sam€ day. It started commercial bankin8

operation on 2() lune 2013 through opening first branch at Dilkusha commercial AIea in the name'Dilkuslu corporate

Bianch. presently, the number of branches stood at 42 (21 Urban Btanches and 21 Rural Branches), 23 Sub Branches, 38

CRMS and 35 ATMS, r42 Agent Banking Centers (ABCs) and 10 Collection Booths coverinS commercially important

locations acro6s the country.

Principal actlviti6 of the Bank

The principal activities of the Bank are to provide wide rang€ of financiat products ooans and dePosits) and services that

incluiles all kinds of Conventional and Islamic banking s€rvices to its qrstomers. It offers commerci,al bankin& consumer

banling tra.te services, cash management treasury, cottage micrc small atrd medium enh.pris€s (cMSMEs), retail,

debit/;dit cads services and cleaimg s€rvices to its crstomers. These achvitres arc conducted through ib Branches, Sub'

branches, Agent Banking Centers (ABCS), Collection Booths and Altemative Delivery Channels (ATM booths, Intemet

Bankin& Debft/Crcdit/Prepaid Cardr etc.) across the country. MDB digital banling service is the Banfs flagship product

to provide intemet bas€d banking solutions. MDB online banking facilities likefund tr.nsfer to utility bills Payment,
buying air tickets, paying bils of mobile phones, credit cards, and il$uran.e Premiums and then trackinS of accounts snd

even shopping from over 20O retailers. MDB digital banlinS service is integrated with bkash, Rocket, Nagad and UPay

pa,'lrent system as well. The Bank also provides Offshore b.nking services thrcugh its Off-shor€ BankinS Unit (OBt,

and Islami banking s€rvices through its Islamic Banking Window (MDB Saalam).

1.03 Off-shore banking
Off-shore banking unit (OBI-I) after getting apprcval from Ban8ladesh Bank launched its oFration on 20lune 2020. It is a

separate business unit of the Bank, operates its busines6 through a separate counter at Head Offkq as tovemd under the

rules and guidelines vide Bansladesh Bank's Ietter refercnce no. BRPD (P tl744 (10t)/n1O47T dated 10 Novembei 2009

and a Policy fo, OFshore banking operation issued by Bangladesh Bank thmugh BRPD ci.cular no. 02 dated 25 February

2Ol9 and BRPD circular letter no. 09 dated 27 May 2019. It giv€s loans (on and off-balam€ sheet exposures) and takes

depo6its in fr€ely convertible foreign c]lrremies to and ftont person/institution not rcsident in BanSl"adesh .nd Type-A
(wholly foreign owned) units in EPZS in Bangladesh. It aLso gives long term loans to industnal units outside EPZS and

Type-B and Typ€{ indu-st ial units within the EPZS subiect to compliance by the industrial units with the Suidelines of

BanSladesh Investment Development Autho ty (BIDA) and BanSladesh Bank. Besides, this unit provides bill
discounting/financing facilities accepted by Authorised Dealer (AD) in Bangladesh atainst usame LCs in accordance

with Bangladesh Banl (BB) guidelines. Separate financial stat€ments of Off-shore banking unit have been disclos€d in the

annual report 2025.

1.(X Islamic bankinS window (MDB SaalaEr)

The Bank obtained permisrion for lslami banking window from Bangladesh Bank. lslami bankinS window (MDB Saalam)

after tetting approval ftom Bangladesh Bank launched on 23 April 2020. The BanI( is opemting its Islami banking undPr

one window in culshan Branch, Dhaka. Through the Islamic banlinS window, the Banl ertends all tyFs of lslami

shariah{ompliant finances like lease, hire purchase shirkatul melk (HPSM), bai muazzal, household sclEm€, €tc., and

dirlerent q?es of depocits like mudaraba/manarah savints depo6its, mudaraba/hanarah term dePocils, al-wadeeah

current depo6its, monthly/quarterly pro6t paying scheme, ett. Sepante financi,.l statements of lslatnic banking windows

have be€n disclosed in the annual tePort 2025

1,05 Agent baddnS

Midland Bant got aSent banting license from Bangladesh Banl on ruly 10, 2016 and stafted its agent banking operation

from;anuary 23, 20tZ with a view to reach unbanled population particularly in the geogaPhi.ally dispersed area and

offer banking services to potential customers who are currently out of haditional banking Periph€ry. The Banl provides a

wide range of banking services through atent banking centers in 3!o DisEicts and 81 UPazilas/Thana acro6s the country to

ensure the safery of customer deposits and provide modem banlint s€rvices. Tkough Midland at€nt banking center, we

are providing s€rvices like accounr openin& fund transfur deposit and withdrawal, loan disbulsement and realization of

loa.r i*tuuments, utility bill collectiory foreign remittance disturs,em€nt, debit and crcdit card issuance, €tc. Besides this,

we are able to Eansfer money from Midland Bant to Mobile Fiftncial Servkes, i.e., bKalb RockeL Nagad, UPay and also

able to tansrer money from bKash anal Rocket to Midland Bar}'s Accounb. Customers can avail both tslamic banking

services and Conventional banking servi.es ftom any aSent banking center.
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2.00

L7.t

1.06 SubsidiaryCompany

Midland Bank Aslet Managem€nt Company Ltd. was registered on May 29, 2019 as a ptivate comPany limited by shares

with rhe ReSistrar of Joint Stock Companies & Fims as p€r Companies Act, 1994 vide rcgist ation no. C-15841/2l19.The
company re.eived licens fIom Bangladesh S€curiti€s and ExchanSe Commirsion (BSEq as A$et Managem€nt ComPany

Limit€d on 4th August 202{. BDT 12.00 crore rnvested by Parent comPany as Paid uP capital in 2024.

Basfu of preparation of finanaial gtatements and si8nificant aacounHng Policies

Basi3 of prepantion of linancial statements

Preparation of separate financial statements of the bank for the period ended 31 December 2m5 comprise the oFration of
the Domestic Bankint Unit (DB[, (main oPerations, as well as operations of the Off'shor€ Banking Unit (OBL,, together

referred to a5'the Bar ('. Consolid.t€d financial statements include separate financial statemenl, of the Midland Bank

PLC. and ftnandal statem€nts of subsidiary i.€ Midland Bank As!€t Management ComPany Limid, as a single economic

entity and together referred to as'the Group'. There wer€ no significant changes in the operations of the banl(/8rouP

entities-

The consolidated financral stat€m€nts have been pr€pared in accordance with Intemational Financial Reportint Standard

0FRS)fO: Consolidat€d Financial Statements. The consolidated financial statements are prePared tor a common reportinS

period for the period ended 31 D€c€mber 2025. As sub6idiary company operated in 2o5, comParative consolidated

financials are not presented. Intrarompany hansactions, balances and intra-group Sains on ttantachons between Sroup
companie6 are eliminated on consolidation.

Statement of Compliance
The Financial Reporting Act 2015 (Ihe Financial RePorting Act 2015 (FRA) was enacled in m15. Under the FRA, the

Financial Reporting Council (FRC) was formed in 2017 and has since then adopted Intemational Accounting Standalds

(lA56) and International Financial Reporting Standards 0FRS6) as the applicable Financial RePorting Standards for public

interest entiti€s such as banks with effuct from 2'd November 2020. The Eank complied with the requnem€nt of the

following regulatory and leSal authorities:

i. The Bank Company Acl l99l (arnended up to 2023),

ii. The Companies Act 1994 (amended up to 2m0);

iii Rules, .eSulahons and ctculars issued by the Bangladesh Bank from tim€ to time,

iv. The S€curities and Exchang€ Ordinance 1969;

v. The Securities and ExchanSe Rules 1987;

vi Bangladesh Securities and b(change Commission Act 19 ;

vii. Bangladesh Secudties and Erchange Commission (Public Issues) Rules 2015;

viii. The lncome Tax Act 2023;

ix. Value Added Tax and SuPplementary Duty Act 2012j

x. Dhaka stock Exchange (D6E), Chittagon8 Stock ExchanSe (csE) and cenEal Depository BanSladesh Limited (CDBL)

rules and regulations.

ln case any requ ement of the Bank company Act 1991 (amendment uP to 2023), Provisions, cilculaE and Suidelines
issued by Bangladesh Ban_k differ with thos€ of IFRss (includinS IAs6), the requircments of the Eank company AcL 1991

(amendment up ro 2(}2)), provisions, circulars and guideline isru€d by Bangladesh B.nk shsll Prevail and mat€rial

departurcs from the requirements of IFRS.

In addition to foregoing dire(tives and standards, the operahon of lslamic banking windows, are accounted for in
accordance with Financial Accounting Standards issued by the Accountint and Auditing Organization for lslami.

Financial Institutions, Bahrain, and BRPD circular no. 15, dated November 09, 2009. The oPeration of off-shore banking

unit is also accounted for in accordarrce ri.ith Financial Reportint Standards issued by ICAB. A seParate balance sheet and

pro6t & lo6s account are sho*,n in Ann€xure - G & G1 and H & H-1, r€spectively, and the 68ule5 appearint in the

innexure have been incorporateil in the relat€d heads of thes€ financial statem€nts as rccommend€d by the central shariah

board ot the Bank.

It is notevrorthy to mention that IFR916 "laases" had been applied errective from 1 lanuary 2)20. The rclad chanSes to

signiri.ant accounlrnS policies and its affect are des. bed in note 2.2.1

Differen.e between IAVIrRS and Bangladesh Bank regulations

The financial statements of the Bank have been prepar€d as on 3l December 2024 under the historical co6t basis, except for

certain investments which are stated at fat/market valug in accordanc€ with the First Schedule (S€ction 38) of th€ Banl

Company Act, l91(Amended upto 2m3), BRPD Circular # 14 dated 25 rulr€ 2003 and DFIM Citcular * 11' dated 23

December 2009, other Bangladesh Bank circulars, IAs and IFRS as adopted by ICAB, the comPanies Act, 1994, and othel

laws anal rules applicable in Bangladesh. In case, any requirement oI provisions and cirulars issued by BanSladesh Bank

differs with th; of other regutatory bodies, the prcvisions and circulars issued by Bangladesh BanI shall prevail. In

order to comply with the rules and rcgulanons oI Bangladesh Bank, MDB deparied from those €ontradictory requirements

of lFR9/lAS, which are disclos€d below.

2.7.2

f

o

25



Pr$entation of financial statements
IFRS: As per 1A91, a compleie set of financral statem€nts compris€s statement of financi,al Position (balance sheet),

statement;f profit and loss, stat€ment of changes in equity, statement of cash flows, notes comP sing a sumrnary of

signilicant accounting poli€ies and other explanatory inlormation and comparahve information. IA9l has al$ stated the

uritity t" ai".tor. u"*t and h.abilities under current and non-(urrent classilication separat€ly in its statement of financial

position.

Bantlad$h B.nk The presentation of these financial statemenls in prescribed fomat (i.e. balance sheet, Profit and loss

acco-unt, cash flow statement, statement oI changes in equity, liquidity statement) and certain disclo6ures therein are

Suided by th€ Filst schedule (section-38) of the Bank company Act, 1991 and BRPD ci(ular no. 1{ dated 25 lune 2003 and

Jubsequent guidelines of Bangladesh BanI. In the prescribed romat there is no option to pres€nt asseb and liabiliti€s

under cu[ent and non{urr€nt classificahon.

Invegtment ln shares, mutual fund and other seaudties

IFRS: As per requirements of IFR'9, classification and measurement of inveshnent in shates and securitie6 will dep€nd

on how thme are managed (the entiys business model) and their contrach.ral cash flove characteristics. Based on these

factors it would generalt fal either under "at fak value throuth profit and lo6s account' or under "at fair value through

other comprehe;ive income" where any change in the fair value (as measured in accordance with IFRS 13) at the year_

end is taken to profit and lo6s account or other comPrehensive income resP€ctively.

Bantladesh Bank As per BRPD circular no. 14 dated 25lune 2093 investments in quoted shates and unquoted slures are

revalued at the year end at mark€t price and as per book value of last audited balance sheet, .esP€ctively- Provision should

be made for iny loss arising from diminution in value of invesunent.

Revaluatlon gaivloss on govemment securities

IFRS: Govemment securities refer primadly various deb,t instuments which include both bonds and bills. As per

requirements of IFR99 FinarKial Instruments, bonds can be cat€gorised as "Amortised co6t (Aq" or "FaiI value throuSh

pmfit and 1066 account (FVIPL)" or "Fair Value thtouth other comPr€hensive incom€ (FVOCI)". Bonds desiSnated ar

amoiised cost are measured at amortised cost method and inter€st income is recognised through Prc6t and loss account.

Any chantes in fair value of bonds designated as FVTPL is rc(ognised in profit and loss account. Any chanSes in fair

value of bondi desiSnated as FVOCI is r€cognised in other reserve as a Part of equity.

As per requircments of IFRS 9, bils can be cateSorised either as "Fair Value Through Plofit ot t ss (FVT"L)" or "Fair

Value through Other Comprehensive Income (zuOCI)". Any change in fair value of b b is reco8nised in Prodt and loss or

other reserv€ as a parl ofequity respedv€ly.

BanSlad€sh Bank As Fr DO6 circular no. 05 dated 26 May 2m8, DOS cir.ular no. 05 dated 28 ranuary 2009 and DOs

circular letter no. 27 dated (X December 2023, HFt s€curities are revalued on the basis of marling to market and at year

enal any tain on revaluation of s€qrriti€s which have not matured as at th€ balance sh€et date are recogni!€d in other

res€w€s as a pat of equity and any lo6s on tevaluation of securities as at the balance sheet date ite charted in the Profit
anat loss account. lnterest on HF.I secudties including amortisation of discount i5 r€.ognised in the Prcfit and loss account.

HTM s€{urities which hav€ not matured as at the balanc€ sheet date are amortised at the year end and .hanges in

amortisation are recognised in the proft and loss account as income/ exp€nse as per DOS circular letter no. 27 dated 04

December 2023.

Repo and reveBe tepo kansactions
IFRS: As per IFR99 when an entity sells a financial asset and simultan€ously enters into an aSreement io rePurclus€ the

asset (or a similar a.sset) at a fired price on a future date (repo), the arrangement is ts€at€d as a loan and the underlying

asset conhnues to be recognis€d at amortised co6t in the entity's financial statem€nts. The differcnc€ between selling Price

and r€purcliase price will be treat€d as interest exp€ns€. Th€ sam€ rule applies to th€ oPpo6ite side of the tiar6action

(r€v€rse repo).

Bangt.desh B.nk As p€r DO6 Circular leuer no. 06 dated 15 luly 2010 and sub6equent clarilication in DOS circular no. 02

dated 23 January 2013, wh€n a bank s€lls a financial asset and simultaneously enters into an agreement to repurchas€ the

asset (or a similar asset) at a fixed price on a futurc date (repo or stock lending), the arrangement is accounted for as a

normal sale transaction and th€ financial ase€t is derecognis€d in the selle/s book and recognised in th€ buye/s book.

Howev€r, as per DMD circular lett€r no. 07 dated 29 ruly 2O1Z non primary dealer banks ate eliSible to particiPate in the

Assured Liq;idity Supporr (AtS) programm€, whereby such banls may ent€r collateralis€d repo arangemenls with

Oangladesh Aa*. Here the s€lling bank accounts for the arrangement as a loa& thereby continuinS to recognise the asset.

Provision on Loans and Advanceylnv$tments
IFRVIAS: As Fr IFR99 an entity shal re.otnize an impaiment allowam€ on loans and advame/invesbn€nts based on

expected credit loss€s. At €ach reporting date, an entity shall measure the impaiment allowance for loans and

advances/investrnents at an amount equal to the lifetime exp€cted credit loas6, if the credit risk on these loans and

advances/ investments has increased significantly since initial rccogaition whether asses€d on an individual or collective

basis considering all reasonable inI;rmatio& in.luding that which is forward looking. ror thos€ loans and

advances/investments for which the credit risk has not increased sitnificantly since initial recotnitior! at each rePorting

date, an entity sha[ m€asure the impairment auowance at an amount equal to 12 month exrte{ted credit losses that may

result from default events on such loans and advances/investments that are poGsible within 12 montlE alter rePortinS

date.

lrr,
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B.ngt.desh Bank As per BRPD Circular No. 15 dated 27 November 2024, a Seneral Provision of 1% is required to b€

maintained on Standard loans (STD-o, STD1, and STD-2) and 5% on Special Mention Account (SMA) loans, hrespective of

any oFive evidence of impairment. However, according lo BRPD Circular Lett€r No- 29 dated 2l December 2025, Ior

Short-ferm Agricultural Credits and C,ottage, Micro, and Small (CMS) loans, a Eeneral Provision of 0.50% is required to be

maintained on both Standard and SMA loans, regardless of any obiective evid€nc€ of imPairment. ln additior! provisions

for sub-standard, doubtful, and bad/lo6s loans are requied to be maintained at 20%,50%, and lm% oI the base for

provision, respectively, depending on the duration oI overdue for loans and advances. Furthermore, the Bank is required

io cornpty wittr ttre fottowing circulars: BRPD Circular No. 05 dated 25 June ZD5; BRPD Circula, No. 22 dated 13 October

2025j BIRiD Circular No. 2tdated 21 D€cember 2025; BRPD Circular No. 15 dated 18 July 2022 BRPD Circular No. 33

dated 03 August 2022 BRPD Circular No. 07 dated 16 September 205; BRPD Circular No. 26 dated 24 November m25;

and other cli;nt-wise polig support letters issued by Bangladesh Bank. Moreover, as per BRPD Cilcular No. 06 dated 25

April 2023, a general provilion ranging from 0% to 5% is required to be maintained fo! all off_balance sheet expo6ures.

TheseProvisioninsPoliciesar€notfullyaliSnedwiththerequilemerrtsofIFRS9:Financiallnstruments.

vi. Reaognition of interesl in susPense

Bangl.desh B.nk As per BRPD Circular No. 15 dated 27 November 2024, once a loan/investment is classified, interest on

such toanT investment is not allowed to be recogniz€d as iffome, rather the corresPondins afiount needs to be credited to

an "lnterest Suspense Account", which is Presented as liability in the balance sheet-

vii. Other comprehensive income
IFRyIAS: A5 Fr IA91 other compreherEiv€ income (OCl) is a compon€nt of financial statements or the elements ot OCI

are to be included in a Sin8le Compreheruive Incom€ (fD statem€nt

B.ngladesh B.nk The templates of financial statements issued by Bangladesh Bank do not include the Other

Comprehersive Income (OCI), nor are the elements of other comprehensive income allowed to be included in a Single

Comprehensive Income (scD statedrcnt. As such, the Bank does not prepare other comPrehensive income stat€ment.

However, elements of OCI, iI any, are sho$'n in the statements of chanSes in equity-

viii. financial inst ments - Prcgentation and ditcldurc
In several cases Bangladesh Bank guidelines categories, recogniz€, measure and present finaftial instmments differendy

from those prescribeid in IFR99. As such, full disclosure and presentation requirements of IFR97 and IA932 cannot be

rhade in the financial statements.

ir. financialtuarantees
IFRryIAS: As per IFR99, financial guarantees are cont acts that require the issuer to make specified Payments to

reimburse the holder for a loss it incurs be(ause a sp€cified d€btors fails to make palEr€nt when due in accordance with

the origirul or modilied terms of a debt instrument. Financial guarantee liabilities are recoSnised initialy at their fair

value pllus transaction costs that are alirectly att butable to the Gsue oI the financial liabilities. The firancial Suarantee

liability ii sub6equentty measured at the highe. oI the amount of lo6s allowan e for erP€cted credit losses as Fr
impairment requirement and the amount initialy r€(ognised less, income rerognised in accordance with the princiPles of

IFRS 15. Finarrcial guaEntees arc included within other liabilities.

Bantladesh Brnk As Fr BRPD circular no.14 financial guarantees such as letter of credit letter of Suarant€e will be

treated as ofl-balance sheet items. No liability is recotnized ror the guarantee except the cash marSin. As Per BRPD

Circular no. 06, Dated 25 Aprit 2023 and Banglad€sh Bank guidelines, th€ bank is requted to maintain Provision at 0% to

1% on such otf-balance sh€et it€ms, excluding bills for collection.

r. Cash and aash equivalents
IFRVIAS: Carh and cash equivalent items should b€ reported as cash item as Per IAST'

B.nStrde6h B.nk A5 per BRPD Circular 14 dated 5 jun€ 2003, Cash and cash{quivalenb consist of cash with

BangladeshBankwithitsagentbank(s),govemmentsecuriti€s(prizebond)anddepositswithotherbanl$.

xi. Non-banking assets

IFRVIAS: No indication of non-bankinS ass€ts is found in any IFRS/IAS'

B.nghdeeh B.nk Non-banking assets were acquted by the €ntity due to failure of borrowers to rePay the loan in time

tak; against mortSaged proPerty. The BanI was awarded ab6olut€ ownershiP one (1) mortgaSed Properties (land)

tf,-u6tithe 
"eraict 

of fr"n;rable court. The value of the proFrties has b€en recognised in the financial statem€nts as non_

eamiig assets on the basis of third party vatuation report. As per BRPD circular no. 22, dated 20 5€Pt€mber 2021 and

BRPD;ircular no. 14, dated 25 June rm3, &ere is a separate balance sheet item named non-tankint assets existed in the

standatd format.

xii. Cash flow statement
lFRryIAs:cashflowstatementcanbepreParedeitherdirectmethodolindil€ctmethodasPerlAsT.Thepresentationis
selected to pres€nt thes€ cash flows in i manner that is mo6t appropriate for the business or industry. The method selected

is applied con6istently.

ranjhaesl renk As per BRPD circutar no 14 dat€d 5 Jun€ 2003, cash flows statement has been prepared followinS a

mixture of dir€ct and indired methods.

xiii. Balance with Banglad$h Bank (Cash Reserve Ratio-CRR)

IFRVIAS: CRR maintained with BanSladesh Bank should b€ treated as oths asset as it i5 not available for use in day lo

day operations as Per IAS 7.

BanSlade3hB.nk:BalancewithBangladeshBankincludinsCRRistreatedascashandcashequivalents.
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xvi.

xvii.

xviii.

xix.

27.3

L7.4

Presentation of ittangible assetg

IFRTIAS: An intantible asset must b€ identified, recognized and disclosure must b€ Siven as Per IAS38.

BanSl.dcsh B.nlc As Fr BRPD circular no- 2Z dated m S€Ptember 2021 and BRPD circular no. 1{, dated 25 lurle 2m3,

there is a separate balance sheet item named non-bar*ing asseb erist€d in th€ standard format

Of f-balance rheet exposerg

IFRVIAS: There is no concept of off-balance sheet iterns in any IFRS/IAs. H€nce, there is no requircment for disclosur€ of

off-balance sh€et itemr on the face of the balance sheet.

B.ngt.d6h B.nk As p€r BRPD circula, no. 14 dad 5 June 2m, Off-balanc€ sh€et items must be discloced separately in

the face of balanc€ Sheet and 1% provision have to te maintained on it as guided by the retulator. Accordingly, the Bank

has recognized the followinS of{-balance sheet items:
- Acceptame6 and €ndors€ments
- l4tters or guarantee
-I evocable l€tters oI cr€dit
- Bills fo, collechon
- Other Contingent Uabilities
Dkclo.ure of appropriation of profit
IFRS/AS: Th€re is no requirem€nt to show apProPriation of Profit on the face of income staLment.

B.n8l.d.rh Benk As per BRPD circular no. 14, dated S rune 20m, an appropriation of profit should be discloced in the

face of profit and loss a.count.

Loans and advance#nvestnrents net of Provision

IFRVIAS: l-oar6 and advances/investmenb should be presented net of provision.

Bangl.desh Brnls As pet BRPD 14, dated 25 rune 2003, provision on loar6 and .dvan es/investrnmb are Prcs€nted
separately as liability and cannot be nett€d off against loans and advances/investments.

Recovery of kitten off loanr and advancevinvestments

IFRyIAS: As p€r IAgl an entity shall not ofrset assets and liabiliti€s, or in ome and expens€s, unless requircd or

Frmitted by IFRS/IAs. The recovery of written off loans/investments should be cha.ged to the profit and lo6s account as

per lFR915.

Bengladelh BanI: As per BRPD circular no.14, dated S rune 2m3, recoveries of amount previously written off should be

adiusted with speciric proviiion on loans and advances/investments.

U ifoin a..ounting poli.y

IFRVIAS: As per Para 19 of IFR.tlO a company shall prepare financial statements usint unilorm accounting frolicies for
like transactions and other events in similar circumstances.

BSEC Ai F guidelin€ of BanSladesh Securiti6 and Exchange Commis.sion (BSEq, BanI has to keep adequate provision
on diminution value of invesunents and certain provision has to be mad€ on impairment of clients' margin
loans/ investrrenb.
Basig of Measuftment
The financial statements of the Bank has been prepared on historical cost basis except of the fouowing:
i) Covernment Treasury bius/bonds designated ai 'Held Ior Trading GIFD' are present at value using marking to market
comept with Sain crediting to r€valuation rcserve;

ii) Govemment Treasury bills/bonds designad as 'Held to Maturity (H"I}o' arc carried at amortised cost
iii) tnveshnent in shares of listed companies are preparcd at market value .

Goint aonaem

The accompanying financial statements have been piepared on a going comem assumption that the Bank will continue in
its operation over the foreseeable futule. The Bank has n€ither any intention nor any legal or regulatory compulsion to
liquidate or curtail materially the scale of any of its oFratiolls. Key financial parameters (including liquidity, profitability,
asEet quality, provision sufficieng and capital ad€quacy) of the Banl continued to demonstrate a h€althy trend fot a

couple of yeals. The Bank has been awarded A+ in long term, 5T-2 in short term and Stable in Oudook Status by Emerging

Crcdit Rating Limited (ECRL). The Stait oI Hormuz is exp€riencing a severe crisis due to intense military tension between
Iran and the United States, threatening Blobal energy supplies and maritim€ trade. The management does not see any

issu€ with rcspect to Boing corrcem due l,o recent lran war in midd. Besides, the management i5 not awarc of any oth€r
material umeftainti€s that may cast signilicant doub! upon the Bank's ability bo continue as a toint concem.

21,5 Functional and presentation curency
Thes€ Iinancial statements are presented in Bangladesh Currency (BDT), which is the Bank's both tunctional and
presentation cufiency. Figures appear in these financial statements have been rounded off to the nearest BDT.
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21.6 Use of estimatB and iudgnents
In preparation of the finamial statements, management requircd to make iudgments, estirnates and assumptions tllat
af{€ct the appli.ation of accounting poticies and rcported amount of assets, liabilities, income and €xpenses. Actual rcsults

may diffe. from thes€ estimates. Eslrmates and underlying assumptions are ,eviewed considering business rcalities on a

going concem basis. Revision to accounting estrmates ar€ re(ognized in the period in which th€ estimates are tevised and

in any future periods affected. The mo6t significant areas wher€ estimates and judgments have been aPPlied to the

folowing:
- Prcvision for loan and advances/inveshrents- as exPlained in note {t 2.2.5.(d)

- lncome tax - ar explained in note # 2.4.8

- Defurred tax assets/liabilities - as exPlained in note # 24.9
- Employee benefit -ai explained in note * 2.5

Us€ful lives of to non-curr€nt assets - as stated below:

However, unde ying assumptions on estimates ar€ revi€wed on a going concem basis and revisions thereon ar€

r€(ognis€d in the period in which the estimates are revised. It is also rcquired to disclose the contingent assets and

liabilities at the date of the financial statements in accordance with the guidelines a5 prcscribed by IA937 "Provisions,

Contingent Liabilities and Contingent Ass€ts".

Provisiong
Provisions ar€ liabilities that are uncertain in timinS or amount. Provisions are recognis€d in the following situations:

- The entity has a present (legal or constsuctiv€) obliSation as a result of Past events;

- Probable out flow oI resources to settle the obliSation and the obliSation can be measurcd reliably,

- lt is more likety than not that outllow of resources will be required to lettle the Pres€nt obligation e,(ists at the end of the

reportinS Friod.

Ll.7

21.8

Lt.9

Lt.t0

ContinBetlt liabilities

A contintent li.bility is a possible obligation that airses ftom past events and who6e existence rMill be confimed only by

the occurrence or non-occur€nce of one or morc uicertah future events. A contingent liability arises when some, but not

all, of th€ cdteria for recognizing a provision are met. 1A937 aPPlies prudence by d€€ming a Pa6t event to Sive rise to a

present obligatron and an entity shall not re(ognize a contingent liability. Howeve, if it i5 Possible nther than pmbable

that an oblitation erisb, a contint€nt liability w f exist, not a provision in the finarElal stat€ments. An €ntity shall

disclose for each class of transacdon of contingent liability at the end of the rcporting period if the contingent liabilily is

Contilgent Arsets

A confingent ass€t is pogtible asset that ari*s from past events and v/hose e stence will be conlimed or y by the

occurence or non-occurence of one or more unc€rtain future events not wholly within the con[ol of the entity.

Contingent assets are never rccognised, rather th€y are disclo6ed in the finarkial statemenb when they arise.

Consbtency
ln accordance reith IFRS framework for the prcs€ntation of finamial statements together with IA91 "Pres€ntation of

Financial Stat€ments" and IA$ "Accounting Policies, Changes in Accounting Estifiates and Erro$". MDB discloses its

information consistently from one period to the n€xt, where sel€rtint and aPPlying a new accounting policies, changes in
accounting policies, correction of errort the amount involved are accounted 60I and disclo6ed r€trosP€ctively in
accordance with the requircment of 1498. However, for changes in the accountrng estimates, the related amount is

recognirrd pro6p€ctively in the cunent P€riod and in the next Period or periods.

Repoitln8 period

Th€se financial statements cover one calendar year hom 01 January 2025 to 31 December 2(xl5

Dividend

Dividend on ordinary shares is rccotnised as a liabitity and deducted from r€tained eamings wh€n they are appmved by

shareholders at the Annual Ceneral Meeting (ACM) of the Bank.

Dividend on ordinary shares for the year that is recommended by the Dirc€tors after the balance she€t date for aPProval of

shareholders at the Annual cen€Ial Meeting are disclosed in note # 2.21 to the financial statements in comlpiance with BB

DOS Circular No. 01, dated 13 March 205.

Date of authorization

The Board of Directors has authorised these financial statements for Public issue on 28 April 2025.

Us€ful LifeDepre(iation RateAssetCategory
20%

t0%
20%
20%
m%
N%

5 Y€ars

50 Years
l0Years
5 YeaIs
5 Years
5 Years
5 Years

Compute. & Periphetals
Building
Fumiture & Fixtur€
Office Euipment
Motor Vehicle6
Books
Intangible Ass€ts

29



2-1.77

L1.72

21,73

Lt.lt

L7.75
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Cash flowo StateBtent

Statement of cash flows have been prcpared in accordance with the lnternational Accounting Standard IAS 7 "Statement

of Cash Flows" and under the Suideline of BanSladesh Banl BRPD Circular No. 14 dated 25 June 2003. The Cash Flow

statement shows the structure of and chang6 in cash and cash equivalents during the year. lt cash flows durin8 the

period have been classified as oFratins activities, investinS activities and financint activities-

Statement of chan8es in equity
Statement of changes in equity has been preparcd in accordance with IAS 1 "Presentation of financial statements' and

following the guidelines of BanSl,adesh Dank BRPD circular no.14, dad 25 ,une 2003.

Liquidity 6tatement

The Iiquidity statement of assets and liabiliti€s as on the reporting date has been prcpared on te6idual maturity tenn as

per folowing basis:

SL Basis

I Cash, balance with other banks and financial instituhons
money atcall andshort notic€, etc.

Stated matudty/ Observed behavioral trend

2 Residual maturitv term.

3 t an and advance / investment
Repayment/Maturity schedul€ and behavioral trend
(non-maturity producb)

rl Usetul lil€
Other assets Realisation/ Amortisation basis

6 Borowing from other banls and financial institutlons Maturity/Repayment term

7 Deposits and other accounts Maturity/b€havioral trend (non-maturity ptoducts)

8 Other long term liabilities Matu ty term
9 Provisions and other liabilities S€ttlement/adiustment schedule basis

Finan.ial statemenb for off-shore banking uirit (OBU)

Foreign cunency transactio.rs are converted into equivalent BDT using th€ prevailing exchange Etes on the dates of
rcspective transactions as per 14921 "The Effucts of Changes in ForeiSn Exchange Rates". ForeiSn curency balances held

in US Dollar are conv€rted into BDT at weighted average rate of inter-bank market as pubtished by Bangladesh Bank on

the dosing date of every month. Balances held in foreitn currencies other than US Dollar arc converted into equivalent US

Dolar at buying rates of New York clo6int of the previous day and converted into BDT. Diflerences arising through
buying and sellinS Ear6actions of foreign currencies on different dates of the year have t€€n adiusted by

debiting/crediting exchange Sain o, loss account.

Offsettlng

Financial assets and liabilities are offs€t and the net amount is presented in the balance sheet whe& and only wh€t! the

Bank has a legal right to s€t off t]rc recognised amounts and it intends either to setde on a net basis or to realise the asset

and s€ttle the liability simultaneously. Income and exPenses are presented on a net basls ordy when FImitted under
IFRS6, or for gains and locses arising from a Bank of similar transactions such as rn the Bank's kadint activity.

Si8niflcart accounting policies

The accounting policies s€t out below have been applied coniistendy to aU p€riods presend in the6e financial stat€ments

of the Banl snd those of the Banl have been applied consistently except otherwise instructed by Bantladesh Banl as the

prime .egulator. Certain comparative amounts in the financial statemenb lEve b€en r€classified and rear.anged to

conlom to the current yeals presentation (iI any).

Accountlng policy for IFRS 16: Leases

At the inc€ption of a contract, the bank assess€s whether a contract is, or contains, a lease. A conEact is, or contains, a leas€

if the contract conv€ys the right to conhol the use of an identified asset for a pedod of tim€ in etchange for (onsideration.

At the commencement or on modification of a conbact that (ontains a lease component, the banl alocates the

consideration in the contnct to each lease compon€nt on the basis of ib relative stand_alon€ Prices.

The bank recogniEes a right-of-us€ as6€t and a lease tiability at the lease conrmencement dat€. The riSht-olu!€ asset is

initially measured at cosl which compirses the initial amount of the lease liability adiusted for any lease Payments made

at or beforc the commencement dat€, plus any initial direct co6ts incurred and an estimate of co6ts to dismande and

remove the underlyint asset or to restore the underlying asset or the site on which it is located, less any l€ase incentives

The nght-or-use asset is subGequently depreciated using the straighuine method from the commen ement date to the end

of the lease term, unless the lease transfurs ownership of the underlying ass€t to the bank by the end of the lease t€rm or

the co6t of th€ right-of uEe asset refl€rcts that the bank $till exercise a purchase option. In that case th€ riSht-of-use ass€t

will be depreciated over th€ us€fu| life of the underlying asiet, which is detemined on the saEre basis as thos€ of ProFrty
and equipment. In additio& th€ right-of-use ass€t is p€ odically reduced by impairment losses, iI any, and adiusted for
.edain remeasurements of the leas€ liability.

5
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The lease liability is initially m€asured at the present value of the lease payments that arc not paid at the commem€ment

date, discounted usint the interest rate implicit in the lease or, iI that rate cannot be teadily determined, the banl's

incremental borowing rate. Generally, the bar* uses its incr€mental borrowing rate as the di"ount rate'

The ban aletermin€s its incremental borrowing rate by obtairing interest rates frodr various ext€rnal financing sources and

srakes certain adjustm€nts to reflect the teftrs of the leas€ and type of th€ asset leased.

Lease payments included in the measurement of the lease liability .omPrise the followltlS;

i) fixed payments, includinS in-sub6tance fixed pa)'ments;

ii) variable lea!€ paym€nts that depend on an index or a rate, initially measured usinS the index or rate as al the

comm€mement date;

iii) amounts erp€cted to be Payable under a rcsidual value Suarantee; and

iv) th€ €xercise p c€ under a purchase option tllat the banl is reasonably c€rtain to etercisq lease palments in an oPtional

renewal period if the banl is r€asonably ce ain to ex€rcis€ an exlension oPtion, and Penalties ,or early termination of a

lease unless the bank is reasonably certain not to terminate early.

The leas€ liability is measured at amortised cost using th€ efr€chv€ interest 6ethod. It is remeasur€d when therc is a

change in fuh.rre lease paym€nts arising from a change in an index or rate, if there is a change in the GrouP's estimate of

the amount expected to be payable under a r€sidual value guarantee, iI the bank changes its asses6ment of wh€ther it will
exercise a purchase, e,(t€nsion or termination oPhon or if there is a revised in_sub6tance fixed lease Payment.

LL2

LL4

LL1

When the lease liability is re easured in this way, a conesponding adiustment is made to the carrying amount of the right'

oause asse! or is recorded in profit or lo6s if the carrying amount of the right-of-use ass€t has been reduced to zero.

The bant has elect€d not to recognise riSht-of-use a.s.seG and l€ase liabilities for leas€s of short_teEr.

Earis of conrolidation
The consolidated fiiancial statements include the financial statem€nts of Midland Bank Prc. khmi Banking Windows

(IBW) , Off-shore Banking Unit (OBU) and Midland Bank Ass€t Management ComPany Lihited have been PrePared as at

and for the y€ar ended on 3l December m25. The consolidated financial statements have bee[ PrePaled in accordance

with IFRS 10 Consolidated Financial Stat€ments.

a) Foraign curencies translatron

Forcign curency trarEactions are converted into equivalent BDT usint the prevailinS exchange rates on the dates of
respective traffactions as per IAS 21 "The Effects of Changes in ForeiSn Exchange Rates". Foreign curency balances held

in US Dollar 6re conv€rted into BDT at weighted avenge rate of mter-bank market as published by Bangladesh Bank on

the clo6ing date of every month. Balances h€ld in foreign curremi€s other than US Dolar are converd into equivalent US

Dollar at buying rates of New York cloGihg of the previous day and converted into BDT €quival€nt.

Differences alisint through buying and s€lling t ansactlons of foreign currencies on different dates of the year have been

adiusted by debiting /crediting €xchange Sain or loss account.

b) Coft ltttrerts

Commitments for outstanding forward foreitn exchange contracts disclosed in thes€ financial statements are trairslated at

contracted rat€s. Contingent liabilities/colrmitments for l€tters of credit and letters of gur.antee denominated in for€i8n

cur€n ies are etpressed in BDT tems at th€ rates of exchange prevailint on the balance sh@t date-

.) TraNladon gain and loss
Th€ rcsulting erchange trarcaction Sains and lo6ses ate included in the profit and loss a.count.

Cagh and caah equivalents
Cash and cash equival€nts include notes and coins in hand, unrestricted balances h€ld with BanSladesh Banl and hiShly

liquid financial a.ssets which are subr.rt to insignificant risk of changes in their fai. value, and are used by the Bank

managem€nt for its short{€rm commitments.

Loans and advanaes

lrans and advances/investments of conventional banking/islamic banking bran€h€s arc non-derivative financial

a) asrets *.ith fii€d or determinable payments tlut are not quoted in an active dark€t and that the Bank does not sell

in the nonnal course of business. Irans and advances/investment are stated in the balame she€t on 8ro6s basis.

b)

l-oans and advances/investments ar€ broadly cataSorized under the h€ads of continuous, d€mand, temr and short

term agriculture and mi€rc credit. Continuous and demand loans/investments are accounted under capitalized

m€thod, where interest/profit accrues on daily basis and applied to loan account quarterly, ercePt equal monthly

ir,staltment (EMI) loan/investment of which interest/profit arc beinS charSed on due date and interest/Prcfit of

stalf loan/ investment are being charged to staff loan/ investment account yearly. Intercst/ profit on classilied loans

and advances/inveshnents is kept in susPenie account al Pet Suideline of Banglad€sh Bank and such

interest/profit is not accounted for as incom€ until realized from torrowers (note 1t13.o4. Intercst/Profit is not

char'ed;n bad and lo6s loans/inv€stments as pet guidelines of Bangladesh Bank On the basis of rccovery, the

unatpled interest/profit on such bad & lo6s toans/investm€nts ar€ being charged to th€ resPe<tive

loans/ investments account aftl credited to the imome account.
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c) Commlssion and dirounts on bills Purchaled and discounted are recognized at the time of r€alization'

d)

At each balance sheet date and periodically throughout the yeat the Bank rcviews loans and advanc€s to assess

whether obiectiv€ evidence that impairm€nt of a loan or portfolio of loans has arisen suPPortinS a change in the

classification of loans and advances, which may result in a change in the provision required in accordante with
BRPD circular no. 53 (30 December 2m1), BRPD circular no. 52 (29 December 2021), BRPD circular no. 51 (29

December 2021),BRPD lrtter # BRPD (CR92)/m1/ \2r/m22-2n,DatedZ7 tanury 2A2'Lr, BRPD circular no 50 (14

D€cember 2021), BRPD circular no. 45 ((N O€tober 2021), BRPD circular no. 19 (26 Au8lst 2021), BRPD circulsr no.

13 (27 rune Zm), BRPD circular no. 05 (24 Mard 2ml), BRPD cirular no. 03 (31 January 2021), BRPD circular no'

56 (10 December 2020), BRPD circular no. 52 (20 October 2020), BRPD ckcular no. 16 (21 luly 2m0), BRPD circular

no. 03 (21 April 2Ol9), BRPD circular no.l (m February 2018), BRPD circular no.15 (27 SePtenber 2014, BRPD

circular no.16 (18 Novemb€r 2014), BRPD circular no. 05 (29 May 2013), BRPD circular no. 19 (27 D€cenber 2012)

and BRPD circular no.14 (23 September 2Ol2). The Suidance in the circular follows a formulaic approach whereby

specilied rates are applied to the various categories of loans as defined in the circlrlat. The prcvisioninS rat€s are as

rolows:

0

8)

BRPD Circular no.l4 dated 23 September 2Ol2 as amended by BRPD Circular no.l9 dated 27 December 2012 also

provide6 scope for further provisioning based on qualitative judSm€nts. In these citcumstances, imPaim€nt lo6ses

are calculated on individual loans/inv€stments considered individuatly siSnilkant based on which specific

. provi3tons are raised. If the spe(ific provisions assess€d under the qualitahve methodoloSl. are high€r than the
e, ipecific provisions assessed under the pr€scribed approach above, the higher of the two b recoSnised in liabilities

und€r "Provision for loans and advancB/investments" with any movem€nt in the Provision charged/tPleased in

the profit and loss account. Classified loans/investments are .ategorized into sub-stand.rd, doubtful and bad/loss

based on the .rite a stipulated by Bantladesh Bank Suideline

l.oaN a l advances/ inveshrents ale written off to th€ extent that_ (i) thete is no realistic prospect of rc.overy, and

(ii) agait$t which legal cases are filed, where required and classitied a5 Bad/tcs a3 Fr as Per BRPD cilculal no.02

dated 13 January 2003, BRPD cturular no.13 dated (, November ml3 and BRPD citEular no.01 dad 05 February

2019 of Bangladesh Bank.

The6e written off loans/investments however will not undermine/affu the claim aBrount atainst the bollow€r.

Detail€d m€morandum records for all such wlitten off accounts are maintained and followed up. In 2O5, Bm
1565.21 hilion was written off.

Staff loan
House buildi^t and ca. toan ar€ provided to th€ pennanent staff at a subsidised rate. Criteria and detail of tyF wise staff

loan are giv€n below:

i) House bullding loan

A permanent stall completint 10 years of service can avail house building loan subtect io gettinS aPPtoval from

ManaSinS Director & CBO and recomm€nded by the concemed divisional head.

ii) C.r loen

All perman€nt staff ftom AvP can avail ca, loan subiect to Setting apProval from ManaSinS Director & cEo and

recommended by the concemed divisional head.

Invegtment
All investments (other than tovernmmt treasury s€cu ties) are initially r€coSnised at co6t including acquisition charges

associad s,ith thc investment. Prcmiums arc amortised and diicount accredited lsint the effective or historical yield

method. A.counhng tr€atErent of government trcasury bills and bonds (categorised as HFT and HTI\O are mad€ in

accordance with Bangladesh Bank DOS Circular letter no. 0t dated 25 May 2008 and sub6equent clarituations DOs

Circular letter no. 05 dated 28 ,anuary 2009

zL6

5,

Provision

BLs5 DFSTD SMA
Types of loans and advances

Congumer

100%5% 20'a 50%1%
I) Agdcultural Credit (Other than Short
Term)

t00%0.50%-s% 20'a 50%0.50%-1%II) CMSME Financing

100%5'k 20% 50%
lll) Consumer FinancinS (Other than
Houring Finance)

100%5% 20% 50%1%Iv) HousinS Finance

20"4 50 ""5"iIV) Industrial Credit

100%5% 20't;1%V) Service S€dor Credit

100%20"" s%vtr) Trade & Commerce S€ctor Credit

50% r00%1%VIII) Other Credit

50% 1m%IX) Short-term Agri{redit
100%20% 50%7% 5%X)CreditCard

I

oxlrn

t
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Valuation methods of investment used are:

a) Hetd To MaturitY (HTM)

Investments which have 'fb(ed or determinable payments', and are intended to be 'held to maturity', other than

those that m€et the definition of 'held at amortized co6t-others' are classified as held to maturity. Initiauy thes€

mveshnents are recorded at co6t. Subsequently, at each year end, these inveshlents arc measurcd at amortized co6t.

Any inciease or decrease in the value of such investment is recognized in sharehold€rs' equity and profit and lo6s

account resp€ctively. Investment (HTM) is shown in the financial statements (note t 5.m).

b) Held For TradinS (HFI)
lnvestments classified in this category are acquired principally for the purp6e of selling or repurchasing in short

tradin& or iI designated as such by the management- Aft€r initial recognihon at cost, invesEnents are revalued at

Mark to Market (M'I'I{) on weekly basis and any in€rease on such valuation i5 recognized as valuabon Sain under

the sharehotders' €quity and any lo6s is recognized in the Profit and loss account.

.) REPO and Reverse REPO

Securitie6 purchased under re-sale agr€ements are treated as collateralized lending and re€orded at the

consideration paid and interest accrued thereon. Th€ dilference between purrhale Prke .nd te.sale price is treated

as interest rcceived and accrued evenly over the life of REPO agre€ment.

Sin e I September 2010 kansachon of REPO and Reverse REPO are recorded bas€d on DOS circular # 06, dated July

15, 2010 of Bangladesh Bank. S€curities under REPO will be excluded from the investment por(olio and hence will
nor be eligible for SLR purpose. Securities acquted under reverse REPO wiu be eliSible fo. SLR Purpose, initally at

it5 clean price (in case of coupon b€aring security) or at mark€t value (in case of non<oupon bearing security).

Value of lnvegtments has been aalculated as followsl
Applicable accounting value

c,ovemment treasury bills-tlTM
Government tr€asurv bills-HFl Marketvalue
Covemment lr€asu ry bonds-HTM Amortized value
Government trcasury bonds-HFl Market value
hize Bond
Debenture

a; Inv.tnent in Listed/ Quoted Secuitles

These securihes are bought ard held primarily for the purpose of s€llint thetr in future or hold for dividend
income. These are reported at cost. Un-realized gains are not re<ognized in the profit and lo6s account. But provision
for dirhinution in value oI inveshrcnt is provided in the financial stat€ments where ma.ket price is below the co6t

price of investment as per Bangladesh Banl guidelines (note l, 5.m & Anneiure B).

e) lnveotment in Unquoted Securities

lnvestrnent in unlist€d s€curities is reported at cost under co6t melhod. Adrushrent is Siven for any shortage of net

aas€ts valu€ (NAV) over co6t in the profit and lo6s account, but no uffealized Sain booking in the income account

(nore t 5.02).

Value of lnv$tmenb hag been aalculaled as foUowg:

Initial
rcco8nition

Me.surement after initral
recoSnition

RecordinS of chanSes

Government treasury
securihes - Held to
Matu ty (HTM)

Cost

Increas€ rn value of such investments is
booked to equity, decr€ase to prcfit and

Government

Trading (HFT)

treasury
H€ld for Cost Fair valu€

Loss to Profit and lnss account, gam to
Revaluation Reserve thtough Profit and

Debenture/ Bond None

Shares (Quoted) ' Cost
Lower o( cost or ma rket value

(overall portfolio)

Loss (net off gain) to profit and loss

account but no unrealised Sain booking in
Drofit & Io6s a/c.

Shares (Unquoted)' Cost
l-ower of co6t or Net Ass€t

value (NAv)
Loss to profit and loss accounl but no
unrealised gain booking.

Prize bond Cost Cost None

. Provision for shares against unr€alised loss (gain net of, has been taken into account according to DOS circular

no.4, dated 24 November 2011 and for mutuai tunds (clo6ed-€nd) as Fr DO6 circular letter no.3, dated l2 March
2015 and for mutual tunds (op€n-end) as per DG circular letter no.10 dated 28 rune 2015 of Bangladesh Bank.

f) hvertment in Subsidiary

Investsnent in subsidiary is account€d for under co6t method of accounting in the Banl's financial statements in

accordanc€ with IFRS 10 (Consolidated Financial Statements). Accordingly, investsnedts in sut,.tidiaries are stated in

the Bank's balance sheei at co6t, less impairment loss, iI any. MDB has a suboidiary comPany as of Decemb€r 31,

mE.
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ZZE Property, plant and equiPment

As per IA916 ,,property and Equipment" items of fired assets excluding land arc measured at cost less acormulat€d

depreciation and acculrulated impairment lo6ses, if any. Land and building are .aried at cost. Purchase of software that

is integral to the related equipment is capitalised as part of that equipm€nt. Cost includes erPenditure that ate dire€tly

attributable to th€ acquisition oI asset and bringing to the location and condition necessary for it to be caPable of oPerating

in the intended manner. When significant pa s of an item of fix€d asset have dilferent useful lives. ihey are accounted for

as sepante items (mairr compon€nts) of fixed aisets. Th€ Banl has no tand and buildint duting the rePorting period.

The gain or loss on disposal of an item of fixed asset is determined by comParing the Proceeds flom disPosal with th€

carrying amount of th€ item of fixed ass€t, and is rccotnised in other income/ exPens6 in Profit and lods account'

i) Subsequent .osts
The cost of rcplacing a component o( an item of fixed aslet is recognised in the carryinS amount of the item if it is probable

that the futute economic benefits emMied within th€ part will flow to the group and its coot can be dreasured reliably.

The carrying nmount of th€ replaced pads is dere(ognised. The co6b oI the day to day s€rvicing oI fix€d asseb are

recognised in the prcfit and loss statement as incuned.

ii) Deprecladon
Depreciation on fired as!€ts is recognised in the profit and lcs statement on straiSht line method over its estimated useful

lives. In case of acquisition of fixed assets, depreciation is charSed from the month of acquisition, whercas depreciation on

dispos€d off fixed aisets arc charged up to the month prior to the disposal. Asret cateSory wise dePrecrahon rates for th€

curent and compatative periods.re as follows:

of (ixed assets Method Rat€ fl,
t-and N/A
Building StraiSht Lin€ 2%

Fumiture and fircures StraiSht Line

Office equipments StraiBht Line

Straight Line

Vehicles Straight Line

IntanSibl€ ar6ets (Software) Straight Line m"k

Comput€r and pe pherals Straight Line 20%

Interior de(oration Straight Lme 10%

Catetory of fix€d assets (ATM Assets)l

Furniture and fixtures Straight Line 10%

Offi€e equipment Straight Line 20'a

ZZ9 Non- bankl.t assets

Non-banlint a$ets were acquird by the entity due to failure of botrowers to repay the loan in time taken against

mortgated prop€ y- The BanI was awarded atrsolute owneEhip on few monSaSed properties (mocdy land) throuSh the

verdict of honourable court und€r the Arthadn Adalat Act 2003. The value of the p.oPeties has been recognis€d in the

financial statements as non{aming assets on th€ basis of third party valuation rePort and Present€d in the finarrcial

statements oI the bank as per BRPD Circular # 22, dated 20 September 2m1. Details are shown in note # 10

2210 Intangible assets

. An intangible assel i! r€cognized if it is probable that the future economic benefib that are attributabl€ to the asset
al wrll flow lo the entity and th€ cost ol the assets can be meaiured reliably (IAS 38)

Software r€pre.€nts th€ value of computer application soltware licensed for use of the Banlg other than software

applied to the operation software system of computers. tntangible assets arc carried at its cost, less accumulated

b) amortization/depreciation and any furpairment losses. Initial cost comprises license fees Paid at the time of

purchase and other altuectly a$ributable exp€nditures that are incurred in customizinS the soltware for its intended

Erpendlture incurred on software is capitali"ed only when it enhances and ertends the economk benefils of

c) computer software beyond their original sp€(ifi(ations and lives and such coct is recognized as caPital

improvement and added to the original cost of software.

-. Softw.le is amortEed using the straight lin€ method over the esimated useful life of 5 (five) y€ars commencint
d) fro- the date of th" applicatron softwar€ is available for use over the best estimate of ib u!€fuIeconomic lifu.

ZZ11 Impaident of assets

Th€ carrying amounts of Banks as.seLs are reviewed at €ach balance she€t date to determine wheiher there is any

indication oi impairment. Any impairment loss is re(ognized in the profit and lo6s accounL iJ the carrying amount of an

asset exceeds fts recov€nble amount (1A93,6). An amounl oI BDT 1481189 has been imPaircd and charged to Profit and

lo6s account during the financial year 205 as Per para 60 of IA936 "lmPairment of ass€ts"'
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ZZ12 Inv6tmentproperties

. lnvestment property is held to eam rentals or for capital ,ppreciation or both and the future econohk benefib that
t) i" u"to.irt"d *ith the investfient property, but not sale in the ordinary course of busine.s.

. . lnve6unent property is accounted (or under cost model rn the financial statements- AccordinSly, after recognition as
D' 

an asset, the property 15 carried at its coct, less accumulated depreclahon and imPairment loss.

. D€preciation is provided on a .educing b.sis over the estimat€d life of the class of asset from th€ date of Purchasec' 
up to the date of dispo6al oAs 16).

ZZ13 Othet assetg

Other assets include mainly advance office rent, payment of advance income tax Ior which a.sessment of tar has not be€n

finalizes yet and all other financial assets, fees and other unrealized incom€ rcc€ivable adv.nce for opetatinS and caPital

expenditures and stocks oI stationery and stamP6, €tc.

LZ|4

LL75

LZ76

zz77

L3
L3.7

Provfulon on other a$et3

As per BRPD circular no.04 dated 12 April 2022, a provision of 100% on oth€r assets which are outstanding for one year

and atrove. The Bank maintains provisions in line with this circular unless it assesses there is no doubt of recovery on

items of other ass€ts in which case no provision is k€Pt (note I 13.(x).

Receivables

Receivables are recognised when there il a contractual right to receive cash or another financial ass€t from another entity.

Inventoriei

Inventories measured at the lower of cost and net realizable value as Per IAS 2 "Inventories"

Reconalllatlon of inter-bank and inter-bEnch aaaounts

Accounb with retard to inter-banl( (in Bangtadesh and outside Bangladesh) are .econciled llgula.ly and there is no

dilferenc€s which may dfect the financial statemenb sitnificandy. Un-reconciled €ntries/balances in the case of inter-

branch transachons a! on th€ reporting date are not material.

Non{ontrolling (Minority) Interest in Subidiary
Non<ontrolling (Minority) Interest in a business is an accounting comept tllat refeE to the portion of . sub6idiary

company's 6tock that is not owned by the parent company. Midland Bank PLC., in its Consolidated Financral Statements

have made disclocure related to the Non-controlling (Minority) Interests rrl a€cordance with 'lFR910: Consolidated

Firuncial Statements.' The magnitude of the minodty int€rest in Midland Bank Ass€t ManaSem€nt Ltd comPared to a

maiority owned suboidiary (99.99%) of Midland Bank Prc. is very insitnficant.

Capital6hr€holdels equity
Share capltal

Ordinary sh.res are classiried as equity when there is no contnctual obliSahon to tansfer cash or other financial ass€ts

a) Authorised capital
Authorized capital is the maximum amount of sllare capital that the Bank is authori?rd by ils M€motandum and

Article oI Association to rs.sue to the sharehold€rs. Authorized capital of the Bank as on 31 December m25 was at

BDT 10,000 mitlion (Note f 15.m)

b) Paid up.apital

Paid-up capital represenb total amount oI shareholders capital that has been Paid in tul by the ordinary

shareholders. Ordinary sharcholders are entitled to receive dividends as declared time to time and arc entitled to

vote a! sharehold€E' meetings. In the event of a windint-up of the Banlg ordinary shareholde6 rank arter all oth€r

shareholders and creditoE and are tully entitled to any iesidual Proceeds of liquidation (Note {l 15.02)

23.2 Statutory reserve
Statutory reserve has been maintained @ 20% of prodt before tar in accordame with the Provision of s€clion 24 of th€

Bank Company Act 1991 until such res€rv€ along veith sharc premium equal to its Paid up capital. Statutory reserve of the

Bank as on 31 December 2025 was at BDT 2328.78 milio& against BDT 2106.81 million on 31 December 2m4 (Note il
15.0O).

23.3 Revaluatlonreoerve
When an assefs carrying amount is increased as a result of revaluatio& the increase amount Ehould be crcdited directly to

equity und€r the head of rcvaluation surPlus / res€rv€ as Fr IAS 16: "ProPety, Pl6nt and EquiPment" The tax effu on

revaluation gain are measurcd and recognized in the financial statements as Per IAS 12: "Income Taxes"' Du ng the

finan ial y€ar 2O5, the Bank did not revalue of its any fixed asset.

23.4 Revaluation reserve on investment in securitieg

Revaluation reseFe for government secu ties arises from the revaluation of teasury bills/bonds, Bangladesh Bank bils
andteasurybonds(HFrandrIT}0ina€€ordarcewiththeDo6circutalno'5dated26May2m,aandDoS(sR)
1rs3/1ml2010 dated 8 December 2010 (Note ll17.00)

OHA
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23.5 Genetal reserve

The surplus amount after appropriation of yea y profit surplus of tax and bonus provision of dilferent ye.rs arc being

kepl in general res€rved fund. There is no such rese've as on 31 December 205.

23.5 Share premiuo

Share premiun is the capital that the Banl raises upon issuing shares that is in excess of the nominal value of the shares

The share prcmium may be applied by the Bank in paying up unissued shares to be allotted to members as fully paid

bonus shares or writing-off the prelimirury expenses of the BanI or the exp€nses of or the commission Paid or dilcount
allowed o& any issue of shares or debentur€s of th€ BanI or in providhg for the premium payable on the r€d€mPtion of
any redeenrable preferenc€ shares or of any debentures of the BanL Share premiutr is showing in accounts aft€r

deduction of income tax on share pr€mium as per finarrce Act. During the year 2023, the Bank issued 70 milion of

ordinary 6h!re6 at the face value of BDT 10 each to Seneral Public through IPO in comPliance with rcSulation.

2.3.7 Capital management

The Bank has a capital management proce.6 in pl"ace to measure, deploy and monitor its available a6pit l and assess its

ad€quacy. This capital danagem€nt process aims to achieve the trollowing obittives:

i) To comply with the capital requtements s€t by the regulators;

ii) To safetuard the Bank's ability to continue as a toing concem so that it can continue to provide returns for shar€holde6
and benefits for oth€r stak€holders; and

iii) To maintsin a strong capital base to support the development of its busin€ss.

Capital is managed in accordance with the Board appmved Capital Management Planning. Senior managem€nt develoF
th€ capital strategy and oversee the capital management planninS of the Bank. The Bank's finance, Eeasury and tisk
managemenl divisions are key pafiicipators in implem€ntint the Bank's capital strategy and managing capital. Capital is

managed using both regulatory capital measures and internal mahix.

I.iabilities and basis oftheir valuation

Bormwirtgs from other banks, financial institutions and agents

Borowed tunds imlude call mon€y deposib, borowings, re-financ€ borowings and other term borowinp from banls,
financial institutions and atents- Intercst paid/payable on these trorrowings is charged to the profit & Io6s accounl.
Di{losures of borrowings are shown in (Note ; U.00, 13.00 and 2202).

Deposlts and other accounts

Deposits and oth€I ac.ounts include non-interest bearing current depo6it payable at call, interest bearing demand and
short term deposits, savings deposil fixed deposit and s.heme deposit. Thes€ items are brought to financial statements at
the gro6s value of oulstanding balance.

Other llabilides

Other liabilities codpris€ itens such as provision for loans and advances/investments, provision for taxatioD intercst
payable, interest suspense/ accrued expenses, lease obligation, etc. Oth€r liabilities are recogniied in the balance sheet
according to th€ tuid€lines of Bangladesh Bank, tncome Tax Act, 2023 and intemal policy of the Bank.

Provfu ion for liabilities
As F IA937 Provieioni, Contingent Liabilities and Contingent Assets are recognisd when it is probable that an outflow
of e(onomic benefits will be requ ed to s€ttl€ a current legal or constructive obligatio[ as a result of past evenb, and a

reliable estimate can be made of the amount of the obligation.

Prcvisiond on balanc$ with othe, banks and financial institutions (Nostro ac(ounts)

Provision for unsettled transactions on nostro accounts is made as per Foreign E(hange Policy D€partm€nt (FEPD)

circula, no. FEPD (FEMOI / 01/20n5477 dared 13 September fi)s of Foreign Exchange Policy Department (FEPD) of
Bantladesh Bank and rcviewed s€mi-annualy by ouI management alonS with duly certified by th€ €xternal auditor. On
the reporting date, the Bank has no unsetded transacuoni outstanding for more than 3 months and no provision har been
made in this regard.

Prcvision fol cudent tax
Current tax is the amount of income tax payable (recoverable) in lespect of the taxable profit (tax 106r) for a period.
Provision for current income tax has been made as per prescribed rate in the lmome Tar Act ZI23 and latest Finance Act
and related SROS on the accountint profit made by tIrc Bank aft€r considerinS some of the add-bacts to income and
disallowsnces of expenditure as per income tax laws with 1,4912 "Irrcome Taxes". Tar Asseb uirder the head of Oth€r
Assets are recoSniz€d Ior payment of advanc€ incom€ tax, tax deducted at source and tai( paid at the tirne of I[ Retum for
the y€ar (s) for which a$€asment has not been yet finalized. On the othet hand, th€ tar provision (estimated as p€r IA9IZ
provision of latest Finance Act, related SROS/ Guidelines, etc., issued by NaUonal Board of Revenue-NBR) are re.ognized
as tax liability under th€ head of other liability for dre year (s) for which ass€ssment has not b€en yet finaliz€d.(Note ll
13.0s).
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L4.7 Delefied tax

Deferred tax liabilities are th€ amount of income tax€s payable in futurc periods i. resPect of ta$ble t€mPorary

.tifferences. Delered tax assets are th€ amount of imome tax recoverable in future periods in respect of deductible

temporary dilleren €s. Deferred tax a$ets and li,abiliti€s arc recognizd Ior the future tar coru€quences of timing

differences arising betwe€n the carrying values of a-ssets, liabilities, incom€ and etFnditure and tlEir rcsPectiv€ tax bas€s.

D€furred tax assets & liabilities are measured using tax rate & tax laws enacted or subst ntially enacted at the balance

sh€et date. Tax impact on the account of changes in d€funed tax assets and liabilities has also been recognized in the profit

and loss account as per IAS 12 "Income Taxes" and in line with BRPD circular no.1l dated Decembet 12, z)11. Durint the

year, an amount of deferred tax income stood at BDT 171.83 milion aSaiist BDT 212.71 milion h 2m4 Notc ll 9.06).

24.8 Contingent a$et and .ontingent liability
A contingent asset is possible ass,et that ari$s from past events and who6e existence wil be confirmed only by the

o(rurence oa non-occurreme oI one or more uncertain future events and on the other hand a contingent liability is a

possible obllgrtion that a s€s (rorn past ev€nts and whose existence wil also be confirmed only the occurence or non-

occuren e o, one or more uncertain future events. Contingent asset and liability are not recognizzd rathet disclos€d in th€

financial statements as Per tAS 37.

2.5 Benefits to the employees
Th€ retiremmt benefits.ccmed for the employees of the Bank as on reporting date have been acounted for in accordance

with the provisions of IAS 19, "Erhployee Benefit". Bases of computing the retircment benefit schemes oPerated by the

Bank are oudined below:

25.1 Provident fund
Provident Fund (PD benefits are given to th€ permanent members of PF of the Bank in accordan e with Bank's Service

Rules. Accordingly, a Trust Deed and Providmt Fund Rules were prepar€d and obtained aPproval ftom th€

Commissione. of lncome Tax as a recognized pmvident fund within the meaning of section 2(52), r€ad with the Prcvisions
of Pa 3, Second Schedule of Income Tax Act 2023. The Fund is operated by a Board of Trustees consistint six melibels of

the Bank (03 members from the Board of Directors and 03 membeE from Management). All confirmed employees oI the

Bank arc contribudng 10% of their basic salary as subscdption to th€ Fund. The Eank also contributes equal ahount of the

employe€s' contribution. lnterest eamed frcm the investments is q€dited to the membets' itdividual accoun! on yearly

basis as per audited financial statem€nts of the Fund. The Fund lus teen maintaininS in a EeParate account which is
operating by the Trustee and is being audited by Arun & Co. Chartered Accountants and submit to the NBR to comPly

with regulation.
25.2 Gratuity fund

The Bant operates a cratuity Fund Schem€ on "Continuing Fund Basis", in respect of which pmvision is made annually
which is covering all its eligible employ€€s in accordance with Bank's Service Rules. The Bank prePared the Trust Deed

and Gratuity Fund Rules and get approval from th€ Commissioner of Income Tax as a recognized Gratuity Fund under

the provision of Part 2 of second schedule of Income Tax Act m23. Th€ Fund is operabed by a Board oI Trustees consistint
six members of the Bank (03 members from the Board of Directors and 03 memb€E from managemmt). Valuation of
Gratuity Fund S(helne lus lreen made to assess the adequacy of the liabilities provided 60r the s(heme as Fr IAS 19

"Employ€€. Benedt". The Fund has been maintaining in a separate account whkh is opeEtint by the Trustee and is b€int
audited by Arun & Co. Chartered Accountanb and subhit to the NBR to comPly with regulation.

253 Employees' Social Se.urity Superannuation Fund (ESSSF)

Midland Bant Employees' Social Security SuFrannuation Fund is sub6criH by monthly contribution of the €mPloyees.

The Bant also cont but€s to the fund in accordanc€ with Bank Service Rules. The fund has been established to provide

medical support and coverage in th€ event of accidental death or Frmanent disabilities of the ehPloyees. Rehrement

benefits are also provided from this fund. The Fund has been maintaining in a sepaftte account $hich is operating by th€

Trustee and is being audited by Arun & Co. Chartercd Accountants.Howev€r, the 35th meetinS oI F-SSSF Board oI Trustees

of th€ BanI held on De.emb€r 29, 2025 with the ManaginS Director and CEO in the ClEir, de.ided to clo6e the ESSSF and

replacing Employees' Group tnsurance (GI) as per 174th Meeting of the Board of Diiectors held on December 5, m25.

25.4 Perfoturanae bonug
The Bank is giving performance/incentive bonus to the €mployees in every year. This bonus i5 not mandatory, but i5

being paid b6sed on the p€rformance of the baiI in respective year. This bonus amount is being distdbuted among th€

employe€s baced on their performance after approval of audit€d financials of th€ Bank

25.5 Worker'3 Proflt Participation fund

Provision of Work€E' Piofit Participation Fund and Welfare Fund mentioned in Bangladesh labour (Amendments) Acl
2013 €ontradi.ts Banl Company Act, 1991 throuSh which Bant Companies are regulated. Section-ll of Banl ComPany

Act, 1991 restricb to employ anyone who rcceives remunerahon or part of remunerahon as tharc of profit of the comPany

and remuneration imludes salary and other benefit As Fr leSal erpert's opinio4 wherein it i5 opined that Worke/s
Profit Participation and W€fare Fund shall not b€ applicable for Bank Companies, as there is no non-obstante clause.

Unless Covemment of Peoples Republic of Danglad6h amends section 11 of BanI Company Act or frames tul€s, Siving
overriding €frecr to Bank Company Act, 1991, s€ction 232 of Bangladesh hbour (Amendments) Act, 2013 will not be

appticable for banls- Mormver, in the Ban-k, perfomance bonus provision is there, which is distributed among the

employees on th€ basis of individual employee's yearly performance with a view to recoFrize w€lfare of the emPloye6

and reward their paffciPation and cont bution to the comPany.
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Rev€nue rcaognition
In terms of provisions of IFRS 15 'R€venue from Contracts with CustomeE", the revmues during the year are recognized

as Iollowint:
Interest haome

Interest income on umlassified loan and advance6 (Standard & sMA) is recognised on an accrual basis and charged to

r€spechve loan account on quarterly. Interest income on classilied loan and advances (SS & DF only) is credited to int€rest

suspense account with actual receipt of interest iheEfrom credited to income as and when received as Per irctruction

containe., in BRPD circular no-14 dated 23 s€ptember 2012 BP.PD circular no.19 dated 27 December 2012 and BRPD

circular no.16 dated 18 November 2014. If the foans and advances classified as Bad,/l,ss (BL) inl'erest ceaies to aPPly and

recorded in a memorandum a/.. When any Bad loan turns into unclassified a/c, th€n unaPplied interest charged to

resp€ctive lo.n a/c and credited to Profit & loss a/c in comPliance with r€8ulatory Suideline.

Proflt on lnveetment (lslamic BankinS Window)

Mark-up on investment is taken into income .ccount proportionately fro6 prolit raceivable account. Overdue

charge/compensation on classified inv€stsnents are taansfen€d to profit susFnse account inftead oI inaodre actount.

lnvert6ent Inaome
Income on investments ar€ rccognisd on accrual basis. Investment incohe in ludes discount on Eeasury bills and

Bangladesh BanI bills, interest on heasury bonds and fired depocit with other banls. Capital gain on investrients in
shares are also included in investment iicome. CaPital Sain is recognised vehen it is rcalised

Feeg and aommfusion inaome

The Bank €arns commission and fee income from a diverse range of service provid€d to ib customers. Commission and fee

income is accounted for as follows:

i) Incorre eamed on the execution of a siSnificant act is recogmsed as revenue wh€n the rct b completed.

ii) Income eamed fiom sewices provided is recognised as rcv€nue when the Eervices are provided

. Commission charq€d to c1rstomers on letteE of crcdit and letters of guatantee are credid to iicome at the time of
i ) 

"ff"cting 
tle t anictlons.

iv) Commii6ion and discount on bills putchrsed and discounted are recognized at the time of lealization.

Dividerld income
Dividend income is rccognised when the right to re€eive th€ in.ome is established. Dividend income is r€.ognized at the

time when it iB realized. Dividend income on pr€ference shares is recognized on accrual baslr. Dividend incomes are

presented under invesfnent income (note L 23.00).

Interest paid and other er(penseg

In tertrls of the provisions of IAS 'l "Presentation of Financial Statemenb" interest and other exPenses are recognized on

ad:rual basb,

Interest pald otl borrowin8 and other depo3its (Conventional banking)
Interest paid and other expenses are r€cognised on accrual basis

Profit sh ed on deposits (Islami. banking)
Profit paid to mudaraba depoGits is recognised on accrual basis ac(ording to Income SharinS Ratio 05R).

Other opcradng expenses

All other oFrating expenses are provided for in the books of the account on accrual basis according to the IAS 1

"Pres€ntrtion of Financial Statements".

Divldend payments

Interim dividend is recognizad when they arc paid to shareholdeE. Final divid€nd is recognized when it is apProved by

the shareholder6 in the Annual General Meelmg (AGt{). The propo6ed dividend has not been recotnized as a liability in
the balaia€ sheet in accordance wilh the IAS 10 "Events alter the Reporting Period".

Dividend payabl€ to the shareholders is .ecognized as a liability and deducted from the shareholders' equity in the period

in which th€ shareholders' right to receive the payment is established.

Foreign ex.hange taity'loss
Exchange income Lcludes all gain and lo6ses from forelgn currency day to day transactions. conversions and levaluation
of non-monetary items,

Eamln8r pct lhare (EPS)

The company calculates eamings p€r share (EPS) in accordance with IAS 33 "Eamings per Share (EPS)" which has been

shown on the face of Profit and Loss Account. The EPS has been calculated by dividing th€ net profit after tax by the total
number of ordinary sharcs outstanding at the end o( the reporting y€ar. Details are shown in not€ # 4O.m to the financial

Basia eamings pet share

This repres€nts eamings for the year attributable to ordinary shareholders. Net pro6t after tax ha6 b€en considered as fully
attdbutable to the ordinary shareholde$. Basic eaminSs per share is calculated by dividing net profit after tat by th€ total
weiShted av€rage number of ordinary shares outstanding at end of the rePorting year.
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2.8.2

2.8.3

2.9

2.10

weighted average number of ordinary shates

This represents the number of ordinary shares outstanding at th€ begiNtns oI th€ year plus the numbel of otdinary

shares Gued during th€ year. The basis of computation of number of shares is in tine with the Provisions of IAS 33

,,Eamings per shar€;. The logic behind this basis is, that the bonus shares are isrued to the existing sha.ehold€$ without

any cotlsideration, and therefore, the number of shares outstandinS is incrcased without an increase in resources

generating nev,, eaminSs.

Dituted earninSs pe! share

No diluted eamings p€r slure are lequired to be calculated for lhe Friod 2m{, a5 th€rc was no elehent ol scoPe for

dilution during th; period under revier.r'. Howev€r, EPS is restated for the comparative yea.s, iI it requires as per IAS 33

"Eamings Fr share (EPS)".

Retated party transactiotg
parties are considered to be related, it one party has the ability directly or indirectly to conEol the other Party or exercilre

significant influence over the other party in making finaffial and operational decisions. Parttes are also considered to be

reiated, iI they are subiect to common control or .ommon si8nificant inlluence. R€lated party tBnsaction i5 a hansfer of

resources, services or obligations tretween related parties, regardless of whether a price i5 charted a6 per IAS 24 "Related

party Disc1o6ures,,, Bant;desh Bank and Bangladesh Securities & Exchange Commission (BSEq guidelines. Details of

Related party transactions have been disclosed in (note i 44.m).

Credit lating
Credft Rating: Emerging Credit RatinS Limited (ECRL) has been rated the Bank based on th€ audited financial statements

as of December 31, 2024 and other rclevant quantitadve as well as qualitative inlormation uP to thedat€-of rating

declaration. They hav€ b€en rated the Bank as A+ in the long term and ST-2 for the short term and oudook is stable. The

effective date of ra is tifl Jun€ 30, 2025.

Long t€rm rating Short term rating Outlook

2024 (valid upto 30lun€ 2026) s] 2 Stable

The rating reflects the strengths of the Bank which is backed by a stron8 team of dianagement, growth in th€ non-interest

income, depGits and inv€stments, adequate capital coverage with high Tier 1 capitat imProved asset quality and weu

contiolled of liquidity po6ition.

2.11 Dir€.torsr R$ponsibility on Financial Stalements
The Board of Dtectors take the responsibility for preparation and presentation of thes€ financial statem€nts. Details oI
Directols' rcport are Siven in annual rePorl.

212 Melltolandum itemr
Memorandum items are maintained to have control over all items of importance and for such Eansactions where th€ Bank

has only a business responsibility and no legal conmitment. Bills for collectio& savin8s certificates, wage €amers tDnds

and others fau under the memorandum items. How€ver, Bills for Coll€ction is shown under continS€nt liabilities under

the head of Off-balance Sheet Expocutes as Per Bangladesh Bank's rePortint format.

213 Information about busin$s and Scographical segllents
Segm€ntal inJormation is pres€nted in resp€ct of Midland Bank PLC.

a) Busin$8 segment6
Business segments report consists of products and services whose risks and r€turns are different ftom those ofother
business segments.

b) GeosraphicalSegments
ceographical s€gments report consists of prcducts and services within a particula. economic environmenl where

risks and returns are dillerent front those of oth€r economic environm€nts. Inter-6e8lr€nt fansactions ate Senenlly
based on inter-branch fund transler measures a5 determin€d by the management. Income, expenses, assets and

liabili$es are sP€cifically identified with individual s€8ments.

2r4 Risk managemcnt
tnterert R.t€ RiBk :Interest rate risk may arise either from trading pordolio or from non-t .ding portfolio. The tradinS

portfolio of the Ban-k consists of Govemment treasury bills and tronds of difrerent haturities as far as Interest late rbk is

concem. Interest rate dsk arises from mismatches between the futur€ yield of an asset and theil funding cost. Asset

Liability comdrittee (ALCo) monitors the interest tate movement on a regular basis and the Bank's Markets Tr€asury

team actively manages the Balance Sheet gaP to reduce the risk.

Eqdty Rfuk Equity risk aftes ftom movement in ma*et value of equihes held. The ri5l6 ar€ monitored by Bank's

Treasury and Fts Division under a well designed policy frahework.
Operatlon.l Rfuk : Operational sk is the risk of direct or indircct loss resulting a wide variety of causes associat€d with
the Bank's process€s, people, technology or irftastructurg or from erternal factors. OpeEtionat risk is inh€rent in the

Banl,s activitieE and as with oth€r riik types is managed through an overall fram€work with checks and balances that

include impleErentation of three line of defence, recognis€d owneBhip of the risk by the bu.sinesses and independent risk

management oversiSht.
The operational risk policy .odilies the core goveming principles for operational sk manaSem€nt and provides a

framework for operational risk. In accordance with the policy, each business arca i5 resPonsible to idenhly its key

operational risks as well as the controls established to mitigate thos€ risks and to ensure comPliance with laws,

r;guhtions, regulatory administrative actions and the Ban}'s policies. The Bank's obi..ctive is to mana8e oPerational sk

so as to balance the avoidan.e of firuncial losses and damage to the teputation of the Bank's rePutation with overau cost

effectiveness and innovation. In all cases, the Bank's policy requkes compliance with all aPplicable legal and regulatory

requhem€nts.
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op€ratint Environment : The Bank's operating environment during the year ended 2022 were impacted by a numb€r of

malor gtolat events such as continuation of COVID 19 related disruptions, start of Russia-Ukraine conllict, increase in tuel

and commqlity price, strenglheninS of USD ek.. Most of these events .l$ had significant impact in the local economic

envkonment affeclmg the Ban}'s op€ration. From lme to time, the Gov€rnm€nt of Banglade6h and the local C€ntral Bank

(Bangladesh Bank) has irsued various dtuectives to manage impacts ftom these events which the Bank has followed.

Manag€ment on regular basis review and monitor the global and country speciric nEcro-economic situation and factor

these issues into the decision making process. However, the long-terh effe{ts of the current economic situation are

ditficult to pr€dict and manatemen/s curent exP€ctations and estimates could differ from the actual results.

Creation of 'own Stat-up Fund' by S.heduted B.nk throuth transferring 1% of the annual net Pmfit
Pursuant to the SMFSPD Circular no 4 dated 29 March 2021, s€ction'Kha" all s(heduled banks in BanSladesh are

instructed to create own ,sta(-up fund' for disbuE€ment of loan/Investdent (for Islami. banks) to 'starr-uP

entrepreneurs,. As Fr the subd€quent amendment through SMESPD cirular no 5 dated 25 APril 2021, fol five years ftom

2m0 banks shal maintain start-up fund to disburse rn favour of 'Start-up enE€preneurs' throuSh mandatory Eansfer of

1% net profit as p€r the audited financial statem€nts- As per SMESPD circular no 02 dated 09 July 205, until turther

instruction, every banl shall compulsorily transfer 1% oI its net profit as shown in its audited financial statements to the

said tund every year.

No further instruction has been issued in relation to the accounting of transactior6 (i.e. disbutsem€nt from the start_up

tund and redemprion of oih€r liability). Until turther irEtruction is re(eived about the accounting oI start-uP tund, the

Bank has a$igned th€ required amount (1% of net profit) fo, the use ar'start-up tund' and sub6equent disbursement to

Etart-up entr€pren€urs. This amount has been considered as appropriation through transfet ftom profit and loss account

and dis(losed under oth€r liability.

Compliance report of International AccountinS Standard{ Int€mational Financial RePordnt Strndar& 0FRS3)

Th€ Financial R€porring Act 2015 (FRA) was enacted in 2015. Under the FRA, the Financial R€Porting coumil (FRC) was

formed in 2017 and lus sinc€ then adopted International Accounting Standards (tASs) and Intemational Financial

Reporting Standards (IFRS6) as the applicable Financial Reporting Standards for public interest €ntiti€s such as banks

with effect ftom 2 November m2O. Accordingly, the financial statements of the Banl continue to be prePared in

accordance with Int€rnational Financial Reporting Standards (lFRSs) and the requirements of the BankinS ComPanies Act
t991 (amendment up to 2018), the rules and regulations irsued by Bangladesh Bank, the Companie6 Ad, r9ct- In cas€ any

requirement of the Banking Companies Act, 1991 (amendment uP to 2018), and Provisions and circulars issued by

Bangladesh Bank differ wirh rhose of IFRss, the requir€ments of the BankinS companies Act 1991, and provisions and

circula15 issued by Bangladesh Bank shal Prevail.

Name of the IAS/IFRS tAS FRS Status of compliance
Intemational A.counting Standards (lAS):
Presentauon of Financial Statements IA.91 Applied with some departure (note 2)

Statement of Cash Flos's Applied with some departure (noto 2)

Accounting Polici€s, Changes in Accounting Estimates and Applied
Events after the Reporting Period Applied
Construction Contracts N/A

Applied
Properrv, I'lant and Equipment IA916 Applied

IA917 N/A
N/A

fmployee Benefis N/A
AccounlmS for Covenrment Grants and Disclosure of Covt N/A

Ire Efecs of Changes in For€itn ExchangqRates Applied
Borowing Co6ts 1A923 Applied

Related Party Dis(locures Applied

Accounting and Reporting by Retirement Benef it Plan5 N/A
;epararc Financial StaGmens Applied

t.r*t-"nts in ,"'."*i"tel and jointVenture N/A
FffiiiiatR-eportms6Epenninionary N/A
Interests in roint Ventures IAS31 N/A
f in-ancial tnstmnrents' presantation At;iieari6 some departure (note 2)

Eamin8s p€r Share Applied

Interim Financial RePorting Applied

lmpairment of Assets Applied

Provisions, Contingent Liabilities and Contingent Assets Applied with some departure (note 2)

Intansible Assets Applied
Financial Re Applied with some deParture (notc 2)

Investment prop€rty N/A
Agriculture N/A

4A

2.16

IA92
tA97
IA98
IA91O
IA9T 1- IA9U

rAsls I

rA91e I

tAe20 I

tA92l I

I 1A.924 l

I tA+25
I tA+1]
I rA+2a
I rA929

IA932
IA-S33
IA934

IA937
IA938
IA}]9
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Name of the IAS/ IFRS rAs [Rs Status of (omplian.e
I'rte."ationat rinanciat neporting Standards (IFRS):
Fnst-tttrGTaoFiion of BanSladesh rinancial R€Porting

Standards
lljRs 1 N/A

Share"based Pa)'ment IFRS2 N/A
ttusinoss Combinatn)ns IIiRS 3 N/A
Insurance Contracts IFRS.I N/A

Non-<urrent Assets HeId for sale and Di{ontinued Operations IFRS 5

E\ptoratl-on6l and Eraluaton of Mineral Resoul(es IFRS 6 N

f inancia[ Irutruments: oidosures IF-RS 7 Applied withsome departure (note 2)

Operating Segments IIRS 8 Applied withsome departure (note 2)

Financial Instruments IIRS9 Applied withsome departure (note 2)

Consoliaat€d Financial Statements lltts10 Applied

,oint Arrangements llrRs 1r N/A
oisclosure oI ln-terest n OtherEntities IFRS12 N/A
Fair Value Measuiement IIJRS 13 Applied with some departure (note 2)

Regulatory Deferral Accounts ITRS'I4 N/A
Fev;nuelroDrcontractors withcustomers II-RS l5 Applied

IIJRS I6 Applied

In ordor to .omply with certain spe(ifu rules and regulations of BanSladesh Bank which are dil{erent to IAS/ll-RS, some

ot the requilements specifed in thes€ IAS/IFRSS are not applied. Refer to note"21.2 for such recognition and

m€asurem€nt dirferences that arc mo6t relevant and material to th€ Bank and the Group.

The Standard regards a ret ernent benefit plan as a reporting entity separate from the employers of the Participants h th€

plan. Therefore, it is not applicable for the Bank's amual repo as it is the employe. and not the retirement ben€fit plan

itsell.

The obiective of IAS 34 is to prescribe the minimum content of an interim financial report and to prcscribe the PrinciPles
for re{ognihon and measurement in complete or condensed financial statements for an inte m period and hence it is not

applicable for armual financial statements. However, the BanI being a listed entity in Dhaka and ChittaSong Stock

Exchanges .eSularly publishes Interim Financial Report complyinS with IAS 34.

217 Standards fu6ued but notyet effe.tive
A number of new standards are €ffective for annual pedods beginning afte. 1 January 2021 and earlier application is

p€rmitted; however, the BanI has not ea y adopt€d the new or amended standards in preParint these financial

Effective date New standards or am€ndments

lanJary 01, 2,J27 IFRS 1&Presentation and Disclosure in Financial Statements

IFRS 17 - Ilrluran.€ Contracts

IFRS t7 was irsued in May 2017 and applies to annual rcportint periods beginning on or after 1 ,anuary 2021. IFRS 17

establishes the principles for the lecognition, measuEment, presentation and disclosure of insurance contncts within the

scoF of the standard. The obiective of IFRS 17 is to ensure that an €ntity provides relevant inlotulation that faithfuuy

rcpresents those cortracts. The Bank has not yet assessed in potential impact of IFRS 17 on its financiial statements.

21E Materiality and aSSregation
Each material class of similar items has been presented separately in th€ financial statenenb. Items of dissimilar nature

also have been presented separately ur ess they are immaterial in accordance with IA.$1 "Presentation of Financial

Statem€nts".

219 Accounting forchanges in policy, accountinS estimates and errors
IAS - 8 Accounting Policies, Changes in Accounting Estimates and ErrcE, states that the effect of a clunge rn accounting

policy and corlection o, errors, iI mat€ al, is to be applied reEosp€ctively, and change in an accountrng estimate is to b€

appli€d prGpectively. Th€ carrying amount of assets, liabilities, or equity may be chanSed folowing a .hange in

accounting estimates in th€ period of the change. The bank followed the same accordintly .nd the Bank did not change

lhe acounting policies and accounting estimates durinS the y€ar 2(25.

220 Releted paiy dfuclosureg
A party is related to the company if:
(i) dir€ctly or indirectly thrcugh one or more int€rmediaries, th€ party controls, is contro[€d by, or is under common

control with, the company; has an interest in the company that gives it siSnificant inllumce ov€r the comPany; or has ioint
control over the company;
(ii) the party i8 an associate;
(iii) the party is a ioint venture;
(iv) th€ party i5 a member of th€ k€y managem€nt Frsonnel of th€ ComPany or its Pareni
(v) th€ party is a clos€ memt er of the family of any individual ref€rred to in (i) or (iv);
(vi) the pary is an entity that b controled, Fintly controlled or sitnilicantly influenc€d by or for which siSailicant vodng

power in such €ntity resides witt! dire.tly or indirectly, any individual referrcd to in (iv) or (v); o,
(vii) the party is a po6t-employm€nt benefit plan for the benefit of employees of the comPan, or of any entity that is a

related party of the company.
Details of the rclated party dirlosures present€d in note no. '14 

and Annexure_ D and E.
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221 Event after the r€Porting Period
As p€r IAS -10 "Events afte, Repoftint Period" are those evenq favorable and unlavorable, that occur t etw€en the end of

the reporting Friod and the date when the financial statements are authorised for issu€. Two types of €v€nts can be

identifiedr

(a) thos€ that provide evidence of conditions that existed at the €nd oI the rcporting Period (adiusting events aft€r the

reporting p€riod); and

(b) thc€ that are indi.atiwe of conditions tlut aro6e after the rcporting Period (no adiustinS events efte, the rePorting

Friod).

The only material event after the balanc€ sheet date is: The Board of Di.€c-toE r€commended dividend @ 5% ( 3% cash and

3% sto(k dividmd) for the financial year 205 in its l79th Board Meeting held on 28 APril 2026.

222 Generrl
a) Conprr.tive hrortrr tion

Comparative inlonnation in respect of the previous year has been presented from th€ finarrcial statements audited

ty cur.ent year auditoE for the period ended on December 31, 2(D5. Figur6 of Previous year have been rearranSed

wh€neve, necessary to confirm the current year/p€riod presentation. The consolidated ,inancial statements ate

prepard for a common r€porting Friod for the period ended 31 December m5. As sub6idiary comPany oPerald

in m5, comparative consolidat€d finamials are not Presented.

b) Dfuclolur€s of erPenditure3

Expenses, irresp€ctive of capital or tevenue naturg accrued/du€, but not paid hive been provided for in the boob

ol the Danl(

c) Approv.l of Fin.ncial Strtements

The6e financial statements have been prepared by the managemm! audited by the external and rcgulatory auditors

and thereafter approved by the board of directors of the Baik in its 179th Board m€eting held on 28 APril 2m5.
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2025

8DT
2024

BDT

3.a Coruolidrted C.!h
i ) Cash in Hand (Including foreiSn currency)

Midland Bant PLC.

Midland Banl Asset Management ComPany Ltd

Conv€ntlon.l B.nlrne

.) C.sh Rc.€rve Requir€nent (CRR)

Required Reserve

Maintained Rer€rve

surpluv(Hi.it)

L,061,4,[,779 1,069,303,107

1,061,440,179 1,069303,7O7

,1,218,303,235 3,927,795,6',t \

4,218,3{13,35 3,9t7,795,61r

3.m C..h
In Hand (lncludiry for€ign curren y) (note 3.01)

Balaffe with Banglad€sh Bank 6nd its ASent Bank (note 3.o2)

5,280,743,415 4,997 ,094.714

3,m In Hand (Ilrcludtry forEitn curr€ncy)
l-ocal Curency
Foreign Curr€ncy

3.02 Brl.n € wlth BrnC.desh B.nk and it! At€rt B.nl
With Bangladesh Bank

t oaal Currency
Foreign Currency

With Sonali Bank (6s agent of Bangladesh Banl-l-ocal Cunency)
{,218J03,23s 3,927,795,611

As per BanSladesh Bank MPD Circular No. 03, dat€d 09 Apd 2020, Bank has to maintain cRR o 4 % on fo.thniShtly cumulative averaSe

baiir and m,nimum CRR @1.5% on daily ba-si!.

3.03 C.sh Res€w. R.quirem€nt (CRR ) and strtutory Uquidity Ratio (SLR )

Cash R€s€rve Requkem€nt and Starutory Liquidity Ratio have been calc-ulated and maintained in a.cordance wi& section 25 & 33 of The

Banl Companies Act, 1991 a-nd Circular No.# 01 ,02 & 01 dated December 10,2013,,une 23, 2014 & APdI03,2018 respectively of

Monetary Policy Depart nent (MPD) of BanSlad6h Bank.

The Cash Reserve Requir€m€nt on the Bank's Time and Demand Liablities at the rate of 4% has been calculated and maintained with the

Bangtadesh Bank in Current Account and 13% Statutory Uquidity Ratio for conventional bankin& 5.5O% for blami Banking Win&

e,(cl;dint CR& on the same liabilities has also b€€n maintained in th€ form of Treasury Bills, Bonds, For€i8n Clrrency with BanSladesh

Bank. Both the res€rv€s maintained by the BanI are in ercess of th€ Statutory requiremenl.

7,061,A40,179

4,218,303,73s

1,069,ffi,107
1,927,7 ,611

1,04932n,&5
12,519,315

7,044,W.679
2s,2M.424

3,%t,M9,49
253,965,772

2fi,*t

3.437,175,X5

490,350,185

9,520

3,057,6?3,218

3,327,9%,4n

2,590,8,43,777

2,A22,037,453

b) Strtutory Uquldity Retio (SLR)

Requir€d R6erve
Maintained Reserve

surplu{lDcfi.tt}

10,031,782,65[)

31,570,331,754

8,580,238,540

20,0 ,w,o33
27,638,549,1U

17,177,6t,657
22.843,n5,486

Total R€quired Rescne
Actual Reerve h€ld
surpluY(Mictt)

43

13,03,405,864
34.99a,?Ja)76

71,677 32j.a29

Midland Bank PLC.

Not$ to th€ Fin.nci.l Stat€ments

For the ye.r ended 3r De(embct 2025

ii) Balanc€ with Bangladesh Bank and its Agent Bank (note 3.02)

Midland Banl PLC.

Midland Banl Asset Management Company Ltd.

1,05l,N,179 7,069303,707

266.33,m4 231,1 336



.) Component o, St tutory Llqoidity R.do (sLR)

Cash in Hand
Balance with Ban8ladesh Bank

Balance with Sonali Bank

Excess Reserve of CRR

Covemment Securiti€s

Islami Binkin(Winq

a) Cash Res€rve Requiren€nt {CRR)
Required Res€rue
Maintained Reserve
surpluY(Ddiclt)

1,046,888,fto

22812.570

266,333,X)4

T,3y,297,920

7,069,3n3,107

v,757,32!)

237,794,3K

1a,691,113,270

777,4n,*4
600,0m,a44

b) Stitutory Liquidity R.tio (SLR)

Required Reserve
Mahtain€d Resewe
SurpluY(Mtcil)

4,952"7m

399f82,076

959

990

42"522959

1

4ln In B.nCadeBh

Currcnt Accounta

Standard Bank Prc.
Sonali Bank PLC.

lanata Bank Pt.c.
ASrani Bank PL.
Rupari Bank Pr-c.

Trust Banl PLC.

Duoch Bangla BanI PLC.

The Premier Bank PlC.

c) Comporuntr of St tutory Liquidlty Rrtio (SLR)

Cash in lland
Balarre vrith Bangladesh Bank
Balance with Sonali Bank
Excess Res€rve of CRR
Govemment Secunti€s
Other Eligible Securities

Consolld.ted Brl.lce with other Brnk!.nd Fimnci.l Institutiong

In B.nd.d..h
Midland Bank PLC.

Midland Bant Aiset Management ComPany Ltd.

bsr: Intra Group Transaction

outsid. B.nShdeh
Midland Bant PLC.

Midland Banl Asset Management ComPany Ltd

43?0,747,41
427,37

(427330\

3,W2,fl2,853
1A,475,176

(18,475,176).

95 64t,562,949

4370,747,647 3,902502833

55L13L1"r3 296,T21E2

552,732,1\3 29630\792

4.0O Balancc with other Brnks.nd Finincial ln3titutions

ln Ban8ladesh

Oirtside Bangladesh

4,370,747 ,641

55L132,713

3,*Z*2$53
296,XL192

Sp€dd Nod.. I).POit!
Mercantile Bank Prc.
Soudt Ban8la ASricufturE & Commerce Bank PL'
lanata Bank Prc.
Prime Bank Pta.
AB Bank Pl,c.
Eastem Banl Pt,c.

Trercactron

BDT
BDT
BDT
BDT
BDT
BDT

BDT
BDT

30,a"11,246

642329
269,4*

2214

1 1

277,292,563

298.777,270
96

2U,O32.V)O
919

37,543fi2
4,621319

14519J30
27,906,429

71,%,zu
2003,95

b,452.7s2

a,o75

9,1v2,821
8,183,299

4,967,616
19,826,28
3,6m,967

4O3,LB

39,W,952

31,670,331,754 m,O26,ffi,033

4,92,379;755 4,r 98,605,045

4,922,A79,755 4,r98r05,lx5

BDT
BDT
BDT
BDT
BDT
BDT

9,N,AB
360,0m,m0
a50,(m,0m

6lzN
7.Al
z2B

7.ls_850_000

31;723,76 LA,79L6ra



BDT
BDT

BDT
BDT
BDT
BDT

BDT
BDT
BDT

BDIT

BDT
BDT
BDT
BDT

4370,747,647 3,902502853

Certain exposures within non-banking financial institutions (NaFIs) are currently identifi€d as stress€d. PuEuant to reommendatioN ftom the

Bangladesh Bank inspection rear& the Bank has committed to recognizinS a provision of BDT 1m !d[on atainst the PrinciPal and interest of th€s€

exposules. This provision is scheduled for formal recognition by March 2026 to addrese the credit risk folowing the rePorting P€riod ended 31

D€ember 2(r5.

Fix€d Deporib R€tcipt (FDR)

FAS Finance & lnvestment Ltd.
First Finance Ltd.
M€ghna Bank PLC.

BanSlade.h Finance Ltd.
Standard Banl PL.
Shahialal Islami Bank PLC-

Premier trasing & FinarEe Ltd.

Phoenix Finance & Investments Ltd.
Intemational Irasing & Financial S€rvices Ltd
Fareast Finame & lnvesEnent Ltd.
Prim€ Finame & lnveshnent Ltd.
Shimanto Bank Pl-C.

Mercantile Bank Pta.
CVC Finance Ltd.
Sub tot.l

4.02 Ourlide B.nd.ddh (NOSTRO Accounts)

AB Bank Mumbai Branch

United Bank of India
Axir Bant Limited
National Banl of Patistan, Tokyo lapan
Maskeq Banl( Psc, NY
Mashreq Bank Psc, NY OBU

Kookmin BanL South Korea

Flabib A$erican Bank, NY
MB Bank, Paki6tan

AItiI Yatirim Bank

Akti, Yatnim Banl
Akti, Yatirim Bank

Banca UBAE Italy
Banca UBAE Italy
Kookmin Bank South Korea

Sonali Bank

Sonal aank

Mashreq BanI Dubai

ICICI Bank Limited
Zheiiang Chouzhou
Zheiiang Chouzhou

Details of NOSTRO accounts are shown in Annexure-A

{.03 Maturity gmuptntof Balan.€ sith othet Birt!:nd Finan.ial lrutitutiors
On Demand
t-ess than three months

More than three months

In accordance with Bangladesh BanI Foreign ErchanSe Poliq Department, Circula. Letter No. FEPD (FEMO)/u/mfr77 dared 11

September 2m5, the quart€rly review of Nostso Accounts for the quarter ended 31 December 2ff5 reflect the true state of the No66o

Acrount entnes r€corded correctly and airer review a separale audit certificate has also been giv€n by the Auditor.

175,000,m0

130,000,000

33,000,000

4m,0m,(m
24J,fi1,ffi
5{4,30,000
170,500,000

331,500,000

u8,500,000
3,7N,ffi

500,0m,m
13m,0m,(m

9,9m,0m

175,000,000

130,0m,000

300,000,0m

59,500,000

400,m),000

544300,000

170500,000

31,500,m0
u8,500,000

3,800,000

86,vr,000

Trrnsadion
Curttncv

US'
us$
US$

,PY
us$
us$
GBP

us$
us$
us$

EURO
GBP

EURO

GBP

ust
us$

EURO
AED
us$
uso
o{Y

643$Jn2
60,201,101

78,968,270

410,78
,6933?J

a,7u,fi4
9,943,7

7513,D5
3,9fn,%3
1,1a2.,491

L003,2q2

12.392,9-t7

29,331,188

13,W,48
5,757

517,N5
120,109,150

25,9,M
1,4fi,77

2.,73L210

x,170870
10,945,247

397,743

729t7,n9
3389s,325
I,W,579

41,M,314
78259{l

D4
16,039,674

25,946,472

991,810

m,85,774
3,275,84

$5,501

LoaB37
5,943

s52,132,7t3 296302,192

933,000,(m
859,500,ofl)

3,7n3n,75s

r,22'1,ffi,m
859,500,000

2,117,706,U5

DHAKA
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4,922879,755 4,r 98r0s,045

4,21,0o1,6m 2"4a9,ffi,M



5.a Consolid.ted Money.t C.ll lnd Short Noti.e
Midland Bank PLC.

Midland Bank Asset Management ComPany Ltd.

5.00 Morcy.r C.ll.nd Shon Noticc:

Consolid.ted lnveBtmcnls

Cov€mment lnv.6tment
Midland Bank PL-C.

Midland Banl Aiset Management ComPany Ltd

19,9m,000 339,900,000

19,900,000 3319m,000

6.a

32,694,593,913

N,W,6X
27,144,7C8,179

6,359.987

32.7U,592543 2t2n,na,1$6

Other InvertE.nt
Midland BanI PL.
Midland Bank Asset Management ComPany Ltd.

Less: Intra Group Trar6action

5,0m,&$,704
74,79j,192

(120,0m,000)

3,3fi,476,E24
24,548319

(120,000,0m)

Cm Invcatment!

Covemment(note 6.01)

Others( note 6.02)

En(umberrd
91 days

182 days

X4 days

Sub-tot.l
Tot.l Ti€esury Bill

4953,501,E96 3,3J3,4252L3

37,5 294439

3L694,593,913

5,m,w,7u
21,"t44,76,119

33%,476,C24

ii) Inv€srment Cl.ssified .s pet Natu.€

a,991,975,725
6,691,418,N

9m,9m
1,674,&5,990

395,850,000

5,m,N,7U

11,ln,610313
7,518,9]f,@3

s74,8m

2-25,94J343
196,650,000

339€,476,924

5.01 Gov.mment S.curid.3
Tr€.cury Bill. ( .t pr€3ent velu€ )

Un+n.umber€d
u days

91 days

182 days

365 days

Sub-totd

397,n6,117
7,670,M1,747

1%.283558

3,D,577,790

2,Wrlr7,b1 3,495855,9

3.495.E55348

TreruryBo t

5 Months BanSlad6h Govemmert Islarnic tnv6trnent Bond (BGIIB)

2 YeaE

3 Years (noating Rate Treasury Bond)

5 YeaE

5 Y€aIs (Bangladesh Govemment Investsnent Sukul<)

7 Yeals (BanSlad€sh Gov€mment Investment Sukuk)

350,000,(m
1,7't5St4,B7

a,x4,952
2'a2135n,'132

767,870,W
27,W,Un

1,009,294315

59,931,040

13t,059,259

196,650,(m

46

!9.qn.(m 39,900,m0

19,9m.(m 39,90,0,000

i) Invetment Clesstfl.d r3 P€r B.n8l.d6h Brnk Clitul.r
Held to Maturity GITlv0
Held for Tradins ( HFI)
Prize Bond
Govemment Securites Errumbered
Coverrunent Srecurites SUKUK Bond

Other InvesEn€nts

37,703,42,617 24,543,rA5,043

37,703,&2,617 24,5$,7A5,M5

2,N1fi7,M



10 Years
'15 Years

20 Years

Sub-total

1286s,55,509

4,73a,302"56
6,124"188,t24

7,6,1,{s7,7U
3,913,1 ,942
2"416,n3,n8

Encumbered
2 Years

5 Years

9 Years (SFcial Bond)

10 Yeals (Special Bond)

20 Years

SuEtotrl
Total Treaoury Bond

514,654,000

410,053,000

6a9,7$,En

514,654,Un
,110,053,000

1,!izr7,u3

Reverce Repo

7,614,95,990 2.86,944,E43

903,900 574,A70

6.02 Olher Inveslmcnts

Sharcs in quot€d companies(Regular Pordolio)
Shar6 in quoted companies(SPecial Pordolio)
Detiils shown in Anner B

Shar€s in urquod comp.nies ( .t fe.€ vdu€) :

Retent Energy & Power Ltd.(Prelerence Share)

Union Capital Ltd. (Iteference Shaie)

Envoy Tertiles Ltd. (Preference Shar€)

Confided.e Poreer Bogra Ltd. (Preferenc€ Share)

Premier Cement Mills Limited 0tr\,{L) (Preference Share)

Fai. Electronics Ltd (FEL) (Preference Shar€)

Ekush First Unit Fund (Open End Mutual Fund)

VIm Accelerated Incohe Unit Fund (OPen End Mutual Fund)

I'IPB NU 1st Unit Fund (OPen End Mutual Fund)

Midland Bank Asset Management ComPany Limid
Ekush Growth Fund (Op€n End Mutual Fund)

EDCE HiSh Quality lncome Fund (OPen End Mutual Fund)

UCB Taqwa Growth Fund (Open End Mutual Fund)

UCB Income Plus Fund (OPen End Mutual Fund)

Midland BanI Growth Fund (Open End Mutuar Fund)

Midland Bank Balanced Fund (OFn End Mutual Fund)

Sandhani AML SUC Fixed lncome Fund (OP€n End Mutual Fund)

Ekush Stable Return Fund (OPen End Mutual Fund)

Bon4 Debe ute & Commcrcid P.PetB.

Jamuna Banl Subotdinated Bond

BRAC Banl Sctal Subordinated Bond

4th Subordinated Bond of EBL

Hashem Foods Ltd{ornmercial PaPer

North-West Power G€n€ration ComPany Ltd-Nonaonv€rtible CouPon Eond

Trust Bank - Perpetual Bond

lamuna Bank - PerFtual Bond

NCC Bank - Perpetual Bond

1,197,012,UO

TD,935,85
803,518,339

735,188,U2

Prize Bonds (.t (.ce value)

Sub Total
Total

44,673,78
13m,0m

18ru00,000
?,Z4s8,U
m,061,4n
27,fl,N
11812,ffi

120,000,0m

z),000,000

20,m,000
20,000,000

50,0m,m
25,000,000

25,m,m
30,000,000

4,ft5,M

4.613,7*
1,300,0m

40,000,000

12500,0m
312500,000

212,826,353

m,051,4n
27,fr,m
11,872fi6

120,0m,0m
m 000,000

20,000,000

20,000,000

50,(m,m

4,%5,4N

809r0r579 917,669,7U

2m,(m,000
300,000,000

900,000,000

1(}2,100,000

210000,000

60,0m,000

250,000,000

2s0,000,0m

1ff2,1m,000

280,000,(m
60,000,0m

2s0,000,000

250,(m,0m

227\100,000 9!12,100,000

339a,476,924

6.03 Assets pledged s6 s€curity for liabilitiG as at December 31, 2025 is BDT- 10,174,293,333.43 otTrcaslty Bill ard Bond against Re-Puch,se

Agreement. Details are as under:

29.0n,426,159 15391J33,059

30,6n5,a72149 77,ffi,2n,Xr

32,694593,913 21,1s,7m,1'19

5,lxJa 48104

37.703,4A2,617 24,543,7as,M3



(a) i. Discloeure as rt 3l De.emb€. 2025

ii. There is no outstanding Revets€ RePo as at 31 December 2m5 with the

(b) Disrl6ur€ reSerdint ov€rell tr.nsaction oI RePo for the yeer 2025

Minimum
outstandint outstarding

durinB the y€ii

Daily aver.Se
outstandint

durinsth€ y€ar

S€cudtt€. .old ondcr Repo:

i) with Bangladesh Bank

ii) wilh Oth€r Banks & Financial lnstitutions

1ia4,7u7,m
7)1,797,U

72{1ij.477,1O2

9,973,495,537

7857,273,72

2816,N,n4
Securitie! purchd€d unde. rev€rc€ RePo:

i) with Bangladesh Bank

ii) with Other Bankr & Financial Institufons

1,000,000,(m

103,642000

1,000,000,000

3,77A,4U,211

8,219,174

ffi,119,652

5.04 M.turity troupint of Investment a! follow!:
On Demand
Up to one month
l-ess than lhIee months
More than thre€ months but less than one year

More than one year but less than five years

More than five yeals

Bank.

9m,9m

1,934,0m,0m

45$,0m,000
76,76,3/n,m
14,#9,2X,777

574,t70

L28,4fi
2jssJm,m
5,095,000,0m

10,340,000,000

6,549EtS,rt

62,6',25,0v,533

8,442,843,585

62,625,154533 60,042233,246

$,04L23,246

3,Lv315,64

7.N

7.4

Bilk Pu.lhas€d .nd Discount€d

Midland Bank PLC.

Midland Bank Asset Managem€nt ComPany Ltd.

Loang ard Advrnces / Inv6tmntg
t ais, Cash Credits, Overdrafts, etc. (note7.01)

BiIs Purchas€d and Discounted (note'7 m)
Totrl Lorrl.3 .rd Adv.nces

Lo.nr, C.sh Crcdlt3, Ov€rdr.ttt, ctc-/ Invcatment!

tn Bantledclh:
Term lran
Overdraft

Cash Credit
Trust Receipt

Consumer I-oan

Agricultural Credit
EDF l,oan
Packing Credit
Staff t an
Orlrcr t ans and Advances

6L68,054,533
8,442,&{3,585

4,u22i3,246
3,U3r5,64

8,4t2.843,55 5,664

71,O67,A9n)18 63,276,W,9t0

62,525,rv533 50,O42,X3246

/1 ,376,021,902
9,8L217,795

11,&47,010,69

95€,2r8,7

7,25?.734,141

2,443,9$,T1
737,493837

2218,95[,775
62,7n,735

143,940,M
52335,(b|

8$2D1,975
9,763,"154,631

14,72,975,594

1,ffi,123,5n
4,0m,02L14r
1,942,054,7n

1,147,176,339

L617,V]c,721
25,918,051

107,752219

*,@4,767

ASreement Dat€Counter P.rty Nrme
l-lan-2ob 1l L7m,%7,91,l Banehdesh Bank
(-taln-NN ll Ztmw$bBangladesh Bank

-+tan-xn6 

| | :rz)7sxfi3
uan-2026 1t sn.47e.ffi29-De.-2025IDLC
l|ta -2a26 II r,639.2os@Bangladesh Bank
s-l""aozt ll 78s,043,900Dh.-68a-;kPI.c

&Mar-2025 7.10,000,000?-De(-2025Bangladesh Banft (Liquidity Support for CaPital Market

Investsnent Under Sp€cial Furd)
514,654,000tl&FetF2026lGAug-2025ll Bangladesh Bank (180 Days Special RePo)

2GNov-2025 lc.uay-m26 | | lto,osa,mo.mBangladesh Bank (18O Days Special Repo)

Outside BanBl.desh

48

62,68,64533 A,042233246

37,703,442,617 24,5t3;ttS,O+l

7. . CoEolid.ted l,rn! .nd Advrnc6/ hvetmetts
t an!, C.ch Cr!dir!, Ovcrdr.f6, etc

Midland Banl Pl,C.

Midland Bank As.set Management ComPany Ltd.

77,067,a98)1a 9275,5q,91O

7

I

5

6

f--Eb€{ro2s
| 3o-Dec'205

@
I 2+D".-2025
| 2&De(-205



7.02 Bill Purch.sed ind Dis.ounred
Payable in Bangladesh

Payable oubside Bangladesh

3,713,245,*2
4,729,59a,O23

7,261,685,246

1,C7L6T,48

Z(I} Nct lr.n. & Advrn.es/nvestmentg
Cross Loans & Advances/ Investnents ( note- 4

Classified t ans & Advances/ Investsnents (note7.6)
Intelest/ Prodt Susp€ns€ (Note- 13.04
Provision for Lans & Advanc6/ Investments-General Provision (Note -13.01)

Net Lo.nr t Adv.n.ec lnve.tment!

2189,941,264
2107,w,142

684,558,018

L390,53a,772
Lvn,249324

530,843,854

8,442,843,5E5 3,?34315,664

71,fi?,Aq,71a 632765{8,910

3,2i4,315,664

7.0{ Mrturity tmuptry of l,oen3.nd Advence!/nvestm€ntg
On Demand

Up to one month

Not mo.e tharl thre months

More than tfuee EDnths birt less than one year

More than one year but less tIEn five years

More than five yea$

7.05 M.turity gouping of Bills Prr.hr!€d .nd Discounted

Within one month
More than one but not more than three months

More than thre€ months but les! than s months

More than sir dronths

7.(5 Concentr.don of l,rnr .nd Advrncy' lnvettrPnb.
Idrs d Advaices/lnvestsnents to Institudons in which the Dir€ctors of the Bank have

t) i.,.."",
b) Advanc6 to ManaginS Dir€ctor & olher S€nior Executives

c) Adv.nc6 to lndu.ttiG
ASriculture
RMG

Te{ile
Ship BuildinS

Ship Breaking

Other Manufaclurint industrY

SME loans

Corutruction
Power, Gag

Transpott,Storage and Corn$unication
Tmd€ Service

Cotrun€rial real estate financing

Residential real estate financing

Consume, credit
Capital Market
NBns
Others

Number of Clients

outstanding Advances (BDT )

5J8O,600,000

3,901,3{n m0
79,6$,7@,m
9Jm,0m,0m

27,7m,5,6,114
9,440,700,m

732*i7,731
\&,132.269
a,2n,m,m

1,896,70/J,m
1U9J,40i,A36
10,437,vl7 ,274

3,300,000

6,300,0m

8,433,243Ja5

500,000

8m,000

3.?33,015,&1

55,(E0,95

143,94,M

7376,a8

w,75L219

777 ,949,59{)

3,643,325,W6

7,a27,%251

24,M,O25,38
5,fi,173,195
3,244,352691

5235,4%,O73

1,773,16f,7M
4,e\,221417

M,692,9
1,W,694,t32

2273,799,62
524,7743n

2a79,c70,w
a323,788,727

7,127,297,761

3,403,844,6il
6,%,(65,44

24,8v,:r39,161
3,ffi,284,754
3,917,W20X

503,111,856

7,*,gfr,12)
5,115,168,459

76,195,473

869,9z3,718

1,ffi,057,076
a5,453,490

2.8&5,488,176

6,444,9*,08
70,86f.876,63 63,162419,809

71,067 ga,t18

7.07 D€tails o( Lrr8e LotMnv$tments
Nurnber of borrowers with outsranding amount of loa-ns exceedinS 10% of total capital of the Bank and classificahon status thermf

Total .apital of th€ Bank is BDT 1,m5.46 crore as at 31 Decemb€r 2025 (BDT 93 87 crore in 2024)'

0
6,663,825,719 37,M7,1Ca,814

OHAKA

f
oo

49

66,085,410,694 5a.854,916,957

77,06789a,11a $,276,54,910

63,276,548,910



Cli€nt wi3e det tls.r€ Siven bclow:

SI Name of the (lients Status
Outstanding (8Dr ) Total 2025

(BDT )Funded Non - rurded
1 Ader Croup UC

2 Nitol-Niloy Croup UC 322,v26.85,4 322,926,aU

3 Zon Ron Group UC
.l Rangs Croup UC 7fi,715,351 2,023,533,%2 L8tJ1,248,713

Abul KhairCroup UC 1,lD,599,640 2,672,W,W

6 GPHGroup UC 1,030,023,127 7,M,910,414

7 Surnmit Croup UC 95532a,575 955,38,515

BD Croup UC 1,0&,742380 7,A:6,742"38/.J

ContidenceCroup UC 932.036,444 1,650,3$,199

10 ACI Croup UC 668,850,3.18 293,244,598 962,84,946

11 Unimed Croup UC 205,618,369 205,618,369

72 N'ISA Croup UC 889,228,m3 61,682,7N 9s\9fi,n3
13 EXPOCroup UC 324,126,U3 1,472.927,714 7,7C7 ,354,557

1l Spectra Engineers Ltd UC

15 AkiiBashir Croup UC 1,009,523,830 7,761,2 7,O77,N,175

16 Akii Resource Group UC 272,956,W 973,594,072 1,246,5il,072

17 Argon Spinning Ltd UC 784,851,314 863,7a5,199

18 Bangladesh{hina Power Company I UC 463,554,015 ,163,59,015

19 Bansladesh-India Friendship Powetr UC 3,8.16,905,2.18 878,559,s71 4,725,464,820

20 Banglalink UC 51,O70,978 51,070,918

21 Max Group UC 563,569,97 740,895,470

22 Anwar Group 691,519,088 823,570,M5

1j BSRM UC 3,570,645 243,753,754 246,721,399

71 Khaled Croup UC 1.m4,065,811 7,A4,M5,871

25 OMERA Croup UC 97,8*,703 97,8$.703

26 Saiham Xnit Composite Ltd. UC 752,([7,432 617,336,495 I,X9,944,327

77 9iham Te,(tile MiIs Ltd. UC 2ffi,579,ffi 31,353,286 317,932,874

28 S.B Group UC 809,343,550 809,3,13,550

29 Salma Croup UC 1,W,267,A55 1,W,267,455

30 Sonia Group UC 739,105,'t42 903,946,150

31 Seacom Group UC 327,667,405 L54,297,753 1,85s,958,558

32 T. K. Croup UC 1,3OZW,9',tl 1fl,a24,392 "t,653,V3,vJ6

33 Youth Group UC 6Z7n,Bs 513,286,940 576,M,675

31 City Croup UC 1,451,UJ2,516 302. 7,76

35 Meehna Croup UC 719,575,425 223,795,932 9727.13%

36 Fair Croup UC

37 Advamed Chemical Industries timit UC 1,110358,1t 2 1,110,358,112

EPV Thakursaon Ltd. UC 900,986,651 1,401,13,593 2,X2,125,244

39 Healthcare UC "t,272,954,437 89,2A7,725 1,6224L162

.10 Rak Croup UC 793,937,664 2J9,O74,491 1,0729%,1X

.11 Bengal Hurricane Group UC 4't4,573,793 151,252,027 567,425,219

12 CRC & SBS Textile Milts Ltd. UC 583,328,219

.13 Para*on Group UC vx.301,92

.l.l Radiant Pharmaceuticals Limited UC 837,079,944 837,079,944

{5 R€naissance Group UC

Total D44532,7-17 17 .*15,D4,602 6,563826,n9

7.(B Cl8siflc.don of Lo.ns .nd Adv.mevlnv€ttment*
Un.h.sifl.d (Uc):
Standaid

Sp€cial Mendon Account (SMA)

Sub totd
Cle$ifie&
Sub6tandard

Doubdul
Bad & tss
Sob tot l
Totrl

6,n3,o55,297
2764,901,55

59,a70,075,497

7,075,914,U4

Total 2024

(BDT )
518,801307

135,811839

7,773,721,42i
"t:85,&6,755

7.6n3m,159
ffi,a77,485

1,085,851,497

976,904,19
1,571,651,800

779,550,948

5&,729,174

1,ru,457,89
1,981,785,574

9,v7,021
1,532,1c5,*1

776,204,452

214381,513

1.,352,132,678

132930,000

115,701,647

L,316.059,207

116,@0,746

818,098,651

761,7&,760

ax,510,507
743,85,032

7,745,N,716
7,327,2

240,915,747

L.707,426,67
a7z139,o1o

7,57't,4$,364
957,920,97

14,000,m)

37,067,10a,414

68,877,9*,833 A),886,m0,138

z$9,941264 239O53&7n

D6fi,9m
75,570,833

1197,779,67

4m,530,530

59,127,767

7.9n,8a'1,o75

50

7,(J67,8fi,1t8 $,n65$.9'10

8

UC

38

I-lt

-l
t t64^841ros

I

I

I

J8,r3tSSs'll

1Xr1fir,6f.i.)

---1.xL461scf--t

330,837,017 |

n8353,711

1rurs,8in)
132,051377

T 583ir8rl,
| 9$,304,9c2



7.09 Details of Required Provision for Loans and Advan(ey'Investm€nts

7.10 Details of Required Provision for Off Balanc€ Sh€€t It€ms

Required kovision for Off- Balance Sheet Exposures

Total Provision maintained

Excesd(short) Provision

594,506,585

90,051,433

684.558,O17

59,t)89,796

38,159,846

2,'t67,575,694

2,t|8325344
2,943383357

Maintained

Unclassif€d (UC)l

Standard
Special Mention Account (SMA)

Sub total
Classifl€d:
Substandard
Doubtful
Bad loan

Sub total

Total

0.25%,7%,2% &5%
o25%,',t%,2',t &5%

5% &m%
s% & 50%

1m%

594,506,585.05

90,051,433

684556,018

59,Ca9,796

38,159,846

2197,575,6fi
2,N,825341
2,973,3a3357

Excesy(short) Provision as at December 31,2025 30,000,000

7.11 Suitfiled by the Bank

No of Suits file
Artha Rin Adalat

N.l Act

N. I Act

209,535,fr2
209,535,902

"124,616,475

124,616,475

3,386,155,797

19,25',1,308

2,$7,46',t,198

33,777,1t2

7.12 Geographi.al lo.ation wis€ loans end advarceylnvestments
tnside Brngl.delh
Urban
Dhaka Dvision
Chittagong Division
Khrlna Division
Raishahi Division
Myme.singh
Barisal Division
Rangpur Division
Sylhet Division

outside Bangladesh

7.13 Particulars of loans and advarc€ylnvestmenl

toans & Advanc6 considered sood in respect of which the banl< is tullv secued

Loans & Advances considered good against which the bank holds no secutity other

than the d€btors personal guarantee

I-oas & Advances considered good and s€cured by the personat undertaking of one

or more parties in addition to the Perlonal guarantee of the debtors

lra.s adversly classified, provission not maintained thereagainst

Loans & Advances due by directors or officers of the banl or any of them either

sepaiately or ioindy with any other Persons

Rur.l
Dhaka Division
Chittasons Division
Khulna Division
Rajshahi Division
Mymensingh Division
RansDur Division
Barisal Division
Sylhet Division

988,679,417
256,154,535

63,589,433
1?3,998,714
161,000,320

40,271, 2

894,881,236
167,O8a,424

25,011,350
72437,565
114,352398
27,242692

61.448,605,14'l
7 ,!a0,796,O \0

'172363,214

250,774,ffi

19,411,'t32
93,875,799

,396,63-I

53,571,993,705

7,971,9t ,963
1.07,494,579

2tR,223,975

10,227,075
6,499,85
m,729344

51,907,095,246

1,638,693,681 1,369,453,661

(i)

(ii)

(in)

(iv)

(")

21,921,632,959

16,625,0y,650

32,521,248,7N

10,860,O79,743

35367,83/.,9U

17,0,18,694,183

66

35

oI
*,

51

199,O21,455 109,'129,102

71,M7,916,335 63,276,9a,970

71,O67,976,33s 63,276544,970

95
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("ii)

("iii)

(vi) Loais & Advan€es due from compani€s or firms in whi€h the directors oI the bank

are int€rest€d as dirertors, parh€rs or managing agents or, in cas€ of Private
compades, as memkrs

(ix)
(x)

Maximun total amount of advances, including temPorary advanc€s made at any

time durinS the year to dire.tors or managers or officers of the bank or any of th€m

either s€parately or joindy with any other Persons

Maximum total amount of advances, including temPorary advances Sranted during
the year to the compani€s or firms in which tie directois of the Banl arc interested

as dtectors, partners or managinS agents or, in lhe case of Private comPanies, as

Due frcm other banking compa-rfes
Amount of classified loans on which intetest ha5 not been charyed:

a. i) (Decrease)/Increase in provisio&
n) amount of loan written off
iii) amount realised against loan previously hritten off;

b. Amount of provision kept against loan classified as ' bad/ loss'

c. Interest creditable to the interest suspense A/c,
Cumulative amount of loaru written-off

Amount of loans written-off during the year

The amount of written off loan for which law suit has b€en filed

1,391,146,069 770,395,262

(xi)

(xii)

Gin)

7.14 Audited Financial Statements are mandatory documents for any company applyinS for new loan facility hom banl. The bank reviews the

Audited Financial Statements while assessing any new sedit / Loan facilities to any new customers. In comPliance with BRPD Ci'tular
Letter No. 04, dared Ianuary 04, 2021, rhe bank obtain€d audited financiat statements while approving any new loan facility and wherever

requned under Financial Reporring Ac(2015. Audited Financial Statements are preseryed in the loan fil€s by the bank and during each

review latest audited financials are also obtained. However, in some spe.ial circumstances where latest Audited Financial Stateme.ts is

not available ard where there G valid reason for delay in submission of latest audited financial, the bant us€E interim Management

Accounts for conducti.g rhe Intemal Credit Risk Rating (ICRR) for the purpose of renewal of any loan facilities as Per guidelines of ICRR

of Bangladesh Bant. However from Septembe/ 2021 the Banl is v€rifying the Financial Sldtements using the Document Verifi.ation

Systen(DVS) as per BRPD Cir.dar Lener 35 dared luly 06, 2021 and FRC Letter No. 178IFRC/APR/2021I27(28) dated Decemb€r 08,

2021

L791,s75,6fi
2,7A7,98a,142

L111,s17,78
7,fi5,212219

1,95,21L279

'1,71,0,559,724

1,500,249,38

546,3{J5,8)

470,M,92
470,M,402

8.00 rixed Assets includint Pr€mis€s, rur ture & Fixture

P.opcrty, Plant & equipment
Computer and Peripherals

Furnituje & Fi(ture
Office Equipment
Motor Vehi€les

Book
lntangible Als€ts

Right of Use Assets

l,and, Building & Construction

Total Cost
lassi Accumulated Depreciation

Book valu€ at the cnd of th€ y€ar

Detaik arE shown in Ann€x-C

9.. Consolidated Oth€r Asc€ts

Midland BanI PLC.

Midland Bank Asset Management Company Ltd

1A82'297,74t)

6,1N,a74

an,215,407
7,$3,512

451,110,"t95

2fa,435,133

259,31t;,813

,343,949
2fr,2@

2i9,&T,637
1,350,651,818

96,375,2N

z7'12,139,OO5

430,7M,7U
2il,11)0,92,6

207,729,407

344,949
m,2fi

155,2n,537
914,648,538

1,994319,412

1,4fa398,554

1,229,U1,225 1,723,074,405

5,a75,9)8,ffi
4,207378

4,5iv,217,fi4
5,538,285

5,884,135,966 4,539,755,7U

52

______q78148218

8. a Consolidated Fixed Assets including Premis6, Fumiture & FixturE

Midland Banl PLC.

Midland Bank Asset Management Company Ltd.

1AA2,297,7A0 671,245,407



9.00 Other Ass€t

Classification of Othei Assets

A) Income generating Other Asset

B) Non-Income Seneratng Othei Assset :

Advance Rent (note-9.01)

Intercst Accrued on Investinent but not collected & other income receivable

Dividend Receivabl€

Preliminary Expenditure
Advance Income Tax (note-.9.02)

Suspens€ Account (note-9.03)

Advance Sut6cription
Advance to Subeldiary Company

Pr€paid Insurance

Stationery, Stamps, Printing materials in stock eE.

Sundry Ass€ts (note-g.(x)

Stamp in Hand
Branch Adjustrnent (not€..9.05)

Defened Ta( Assets (note-9.06)

Exchange House
ClearinS Hous€ and BFTN Adiustment

Total Othe. Asset (A+B)

9.01 Advance R€nt adiusted du€ to IFRS 15.

9.02 Advance In(ome Tax

Opening Balan€e

t€ss: Adjustnent made during the year
Addr Payment during the year

Cloeing Balance

9.03

L 0,747,202

595fa7,229

2615,351,806
969,645,N)
774,434,596

7,542,41s,18
47,vzv3

3,Ofi,024,431
n,04z304
4,224,618

5,933,727

3,6a9,464

uQs,s53
1n,w,6n

1,257,106

0

1,153,926

12a7,925)
18,5C2,447

7,058,574,379

37,908,531

z:xo,141,292
172,453,1U

1,783,78
3,207,171

3343,902
a,ux,996

89,465,436
'1,749,696

759,325,550

1,203,974

37,713,696

5875,923,W 4534?17504

5175,92A,SAa 4534,21,7 ,sO4

3,056,02n,431 2360)41,202

Suspense a.count rcpresents advance paid for €ncashment of PSP,BSP & WXDB, advances for openinS of new branches, procurement of
equipments, etc, awatinS for adiusunent.

9.04 Sundry As6€tB

Security Deposit

Stock of Assets

Rec€ivabl€ ftom Bangladesh Bank- Time Loan-wc under stimulus packag

R€c€ivable from Brokerage Hous€

Sundry Debtors

MFS S€tdement Account

OBU Adjustrnent Account

Prepaid Interest

Prepaid Furnitule Allowance

37,9,403

13,66,345
"19,W,043

6,W,vn
a,n9,x2

2X,4Al
7,r58,330

5,159,Nl

17,825,743

13,086,345

20361,163
1A.127,671

8,291,818

7,"168,393

4,604,301

9.05 Bran(h Adiustment (net)

Entries
No. of Entries Outstanding

31-72-2025
BDT BDT

e.06 Defened td as3ev (Liability)
Opening Balance

Deferred tax Expenses/ (Income)

Closing Balance DeferrEd Tax s€y (liability)

759,325,5il
(171,828,376)

546,6"8,462

1212,711,ffi)

53

1n,a30,6n 89,465,436

Debit entries

Credit entries

937,153,926 759,325,550



9.06.0r CoDputrttor of ddctred t t
Specific Pmvbion for lrans & Advan€G

t-ess: Tar Bas€

Deductrble t Epot ry diff.Ence
Accounting written down value Fixed Aisets

lass: Tar b.ee $titten down value Fixed Asrts
T.lble t mporlty diff.Ence
Right of Use ot Aa!€ts

t ase Oblitation
T.xrbl. t.mporry diff erenc.
Book value - Cntuity pmvision
l,ess: Tar base - CratuitY Provision
Drductablc l.mporrry dfrercnce
Net deduclable t€mporary dif f €rcnce

Effectiv€ tar rate

tl€ferrtd T.r A$ct/Gi.bility)

Def err€d T.r (EtpeNesylncome
Closing Defened Tar Assets

Opening Deferred Tax Ass€ts/ (Liability)

Def€Eed T.x (ExpGnseYIn.one

2,N,825,30 L9n,vr2"85

't,977,932,85

@J36,30
s53,3?8,970

418,539,2&

459859,413

s5,457,4@ lfl3r,rit)
452706,147

4o1.69,,1X
87?,4(0,9s1

819,635,99

ls1,fr7,mn
25s,90,000
653 ,M2

r94,490,m0
55,27,182

190,618,938 't39,262814

L4a3Jn)X
37.il%

2,r24lf,,133
37.il%

cal,153,q26
759,325,sfl

759,325,59

544,613,X2

9.O7 Cl .ificadon of Oth€t Astet
Unclassi6ed
Sub6tanderd

Doubttul
Bad/I-oss

5,c83,Lv,149

137,$0,&4
655,(,03,754

4,486,658,109

3,T4,6
$,a30,735

10.00 Non-BanlinS A3r.ts
l,and at co6t (market value of the land at BDT 14.9 million)

u. r CoNolid.t.d Botlowint From Othcr Brnk, Finenci.l lBtitutioir & Atenrs

Midland BanI Prc.
Midland Banl Arset Management ComPany Ltd.

11.m Borrowinas F.om Other B.nks, Financirl INtitutiorc & Agenrg

In BanSladesh

Outside Bangladesh

TheBankftledonArthaRinsuitbeannSjtS3g/,{]:rT,dae]do2.B.mlTaSainstonedefaultcustomer,A/C:Al-FanadAirTicketins&
Medical Tourism Limited. The Bant has be€n awarded the ownership of the mortgate ProPerties acordint to the v€rdict of rhe honorable

court in accordance with section 33(5) of 'tutharin Adalat 2003". Subsequent approval taken from the Board of Dircctors of the Bank, the

full ahount of loan of BDT 12.59 million (rnarket value of the ProPerty at BDT 14.54 million) transferred to Non-Banking Assets of the

Banle which will continue to sustain in Bank's Balance sheel until sale / disPosal of the said ProFrty acquned by &e Bank u/s 33(5) of

the Artha Rin Adalat Ain 2003 as mortgagee Bank. A5 Per Bangladesh Bank Guideline, 1m% Provision has b€en maintained aSainst this

asset during the year.

nccordtng io ition r0 of the BankinS Companies Act, 1991 Cfraisfer of property not used in banling business), "(1) Notwithstanding

anythingiontained tn Section z, no banking company shall retain in its poss€ssion any immovable ProPerty not requircd for its own us€,

howevei acquired, for a period exceedinS s€ven years frcm th€ date of acquisition "
tn view of the above, tire Bank has already aiplied to Bangladesh Bant on August 2Z Zn5 fo! Frmission to ettend the Friod oI

disptaying the said aesets as Non-Banking Asr€; NBA) in th; bahnce sheet of Midland Bant Prc for another 05 yea$ as Per subs€ction

(4 ;f k-on (10) of the Banking ComPanies Act, 1991 and is awaiting the aPProval of BanSladesh Bank

r258s,359 12,585,359

78,397,455,767 a,971.87,435

767 8,m,08u35

7A397,4s5,767 8,971,C61,435

767 8,971,(B1,445

DHAKA

54

l32BE,OO2l

931-ltt-926 7393255fi

17t&2a376 n2,nl,ffi

5,875,928J88 45v217504

12.585J59 12.5853s9



11.01 In B.ntl.dc.h:
Borrorvingr frcm B.nLy'Other lNtitltion :

Shahjalal lslami B6nk PI-c.
Citzens Bank Pt.c.
Bangladesh Development Bank PLC.

Conmunity Bank BanSlad6h Prc.
Banl Affalah PL.
NRB Bank PLC.

Shirnanto Bani PLC.

BarSladesh Krbhi Bank n-c.
SBAC Banl Pta.
Sonali Banl PI,c.
The Premier Bank PLC.

IPDC Finance PL.
lamuna Banl PLC.

Commercial Bank Of Ceylon PLC.

BRAC Bank PLC.

East€m Banl PlC.
M€rcantil€ Bank PtC.
City Banl PLC.

Repo of Tr€:sury EilyBond
Bangldesh BanL (1-s)

Refinance from Bangladesh Banl
Investment Promotion and Financing Facility (IPFF)

Bonowings From Bangladesh Bank (EDF)

Total

11.02 Sedrity .tdntt BormwinS from Other B b, Finrnciel Inctitutions end At€nts

Secured

11.03 M.turity G.ouplnt of Bonowint From oth.r B.nkt, Finenci.l l,3dtution! & At.nte
On Demand

Up to on€ month
Not more than th.e€ months

More than tkee months but less than one year

More than on€ yeai bul less than five years

More than filt years

12a Corsolid.t€d Dcposit
Midland Bank PL.
Midland Banl Ass€t ManaSem€nt Company Ltd

kss: InEa Croup Transacdon

11,021,145,450

3,95,13f,4il
800,000,000

500,m0,000

500,000,0m

600,m,(m
250,000,000

250,m,000
6m,m,000
550,0m,m
72vn,ffi
72N,W
250,000,000

1,223,06,000
489,203,200

4J39,X3,2N

3m,000,000

t,&1,707,N 1,694,707,W

2,M7,929,272

x654,685,55
23E7,510

1,350,373,135

2,a96,6]1,5n
1,209,3a9,72i

5,706,ff23'17 5,Lt5374,L35

18.391 ,455,767

18,391,455,767 8,971,081,435

8,9n,081,43s

3,129,600,000

tq0,1m,om
580,4m,0m
832,C,Lffi

5,461,263,407

255,000,m

212,fl,m
1,617,AA,N

vJL9fi,Un
405,012,ffi

3,075,037,775

3,358,0n3m

1839'tAss;767 ,435

%A3\787,W

t4,73rol

75,m5,065,593

0aA75,176t

1200 DepGit .nd Othc. A..ounts
From Eanks

From Customers

ffi,L17,7fi25a

11451,516

,412,M,9n
ts,6g3,aa

74,8953n,n9

7

1Zm Customer D.po.lL end Other Ac.ou s:

Current D.po.ltt & Other Ac.ount!:
Current D€pGits & Other A(ounts:
ForeiSn Curr€ncy DePcits
Sundry Depolits

4,m1,134,645

2179,%,ffi
2199,698A5r

4,3!8,710393
2,n267,701
2556,N,s63

1,240,000,0fi1

480,000,0m

1m,000,000

55

a,4{o,73250o 9,67,759,O57

a6,L32,1A7,W 75205,065593



Billr P.yrbl€ :

Payment Order Issued

Pay Slip Issued

Dernand Draft Payable

795,A51,447 3n,0m,476

795,a54,447 373,O20,416

Sho( Notice D€posits

SrvinBs D€posirs
Fixed Deposits

s392)X,t2t
6,59,969;715

53373,952522

8,965,?77,69
6,093579,M

a,90657X,643

D€p6it Scheme.:
MDB Super Monthly SavinSs

MDB Double Benefit

MDB Family Support

MDB Corporate SuPPort

MDB Shikhsha Sanchay Scheme

Saalam Milionaile Savings ftheme
MDB Sathi
MDB Salaam 6athi

MDB SuFr gver Plus

Saalam Super Saver Phs
MDB Special Rural SavinSs

Midland-Ni$horotha
MDB Mi[ionaie Savints Scheme

MD8 Kotipoti
MDB Ptatinum Savings Schem€

MDA Traveler's Savings S.heme

MDB Saalam MontNy S.h€me

MDB Saalam Haii Savings S.heme

Saalam Digitat Monotly Savings Scheme

Saalam Dgital Haii Savin$ S.heme

Total

lZ02 M.turity t ouPing of D€P@it.nd Othet Account&

On Demad
Repayable within one month

More than one month but within thrce months

More than tfuee months but within one year

More than one year but within five years

More than 6ve year but within ten yea$

12.03 D.m.nd & Tim. DcPo6ir!

.) D.nend DcPo.it!
Current Depo6it

Savings Deposit

Foreign Cunency DePosit (non interGt bearing)

Sundry Depo6it

Bi[s Payable

b) Time lxpcit3
Saving Deposits

Fi,(ed Deposits

Short Notice DePosits

Deposit Under Schemes

Totrl Denrnd & Tlme DePo3its

1204 S..rorwilc Depoits
Govemment
DePo6it Money Banki
Other Public
For€ign CurracY
Privale

84Um,000
2,85,8m,000

a,575,W,Un
23,180,000,000

T,6n,8a7,ffi
331,300,000

1,061,1m,000

3,m9,1m,om
18J04,800,000

,32,910,Oin
8,76236[,771

544,795,&1

9,149552,279 7.196,475,140

9,819,9d4221 10J89382,020

76,6r2,m3,X7 9,615,5a3573

3,O79,952493

a9,558,159
3,803,553,031

14L779AX
19,7@,124

345,O24

57,ffi,764
6,119,454

453,6763$
19,863%

w,788,017
8,ffi,45
210,778,5*

4,16r371
74,5!3,533

LN9,B3
61,558,691

4,5a2,M1

2,A57 .616,737

613,2i5,321

2,a20.111,773

742,?95,553

79,443,'182

2U,6,8,741
u,963,4t]9
152,275516

1L794Ag)

56,mO,!186

2,W,79
D,493,U7
1,882415

4,G1,134,685

*3,397,274
2,179Ifi,ffi
L19,699,q*
7 854,447

43fd,nO3g3
548,60L147

Ln267,707
2s56J80,%3

373.0m,4b

5,6tX,5724j0
53,373,952522

a392,126,126

9,149,5s22n

5,546,977, 1

42,9M,513,(A3

a,965,777,89
7,796,475,740

2Ca7.63?,629
19E51,516

6,559,C24,6m

L7v2,224,464
62,623,59t3,545

L87,63?629
w,6v3Es4

6,559,924,6m

3,624,275,944

62,68,51,a,y5

56

E6d32,18ru88 ?5,205,065593

86,432,187J88 --J:2os$p1-

A32,1a7 saa 75,m5,065593

74,0a3231,774 75,205,065593



13. . CoNoUd.t d other Li.biliti.6
Midland Bank Pt C.
Midland Bank Asset Mana8ement Cornpany Ltd.

13.00

13.01

13.O2

13.(I}

11,W,415,7U7
76,S4o,rN

8,q20,658,309

6,242917

11,t76,956,427 8,926,9Or 226

Olher Lirbititie6
Provision for t ar!! and AdvarEes (Note 13.01)

Special Gen€ral kovision -COVID 19 (Note r3.O2)

hovision for Of, Balance Sheet ltelts (Note 13.03)

Provision for Other Assets(Note 13.04)

Plovision for hcome Tar (Note 13.05)

Interest P.y6ble on Borrowing
Audit f€e Payable

Accrued Erpenses

Uneamed ln ome ( for invesinent & placement)

Corporate Social R€sponsibility (CSR) Payable

Start-up Equity Invesnnent Fund

kase Uabilit,, (note-13.06)

Int€r6t S8pense (Note 13.04

Provision for Sharc, Commercial Paper & Bond (Note 13 08)

Provirion for Non-Banhnt Asset

Other Liabiliti€s

Provislon (or l,oen3 .nd Advrnes
For Uncl..rlfied
OFning Bafaffe
Add: Provbion made during the year

Closint B.l.n €

Fo. Clsstfled
Opening B6lance

Add: R€cov€ry from earlier wnte off loan

Add: Transfer ftom SFcial General Provision <OVID 19

Add: Provision rnade during the y€ar

I-ess: Prcvblon transf€r to Provision (or Share, Commercial PaPer & Bond

l-ess: Provision Fansfer to Provision Ior Non-Banking Aiset

t!ss: lran written off durinS the y€ar

Oosing Balance

Speci:l Cener.l Provision -COVID 19

A. Op€nint Balance

B.lrss: Transf€n€d to specific prowision

C. ki!: Provision r€leas€ due to recovery

D. Net Provision CharSed in Profit & l-os' Account [B-C]

E ClGlnt B.t.nce I A+DI

Pmvision for Ofr Edrnce Sh€€t Items
OpeninS Balarc€

Add: Provirion made dunng th€ year

L€ss: Provision transferred to l,oans and Advances

Closint Brl.n.e

530.843,8s4

153,n4,764

494,%,a75

,2n,89

L970,272.87s

2I,,515,W2
74,747,@6

3,089,508,140

&,9€9,78
L0]2237

125,270.743

759,638,W
5m,000

45,0,0873

811535,949

2747,w,142
!14,917,8r

12585,359

ffi,772&1

2"ffi,776,339

124,616,475

46,882,555

2,631,120,776

313,416,379

35,000
ml,134,944
570,950,974

3,831,098

fil,699,17
1,ffi,24932a

418,581,792

12,585,359

133,465.816

77,060,415,707 8,920,658309

As per Ban8tadesh Banl SMESPD Circular t tter no. 05 dated April 26, 2ml Proviiion for Startup Fund has b€en maintained atainst 1%

net profit afler tdr startint from the year 2020

684,558,018 530,843,854

7,397,746.M9

4,8a7,fi6
1,140,150,440

1,448,ru,189

2,%9,641

11U24,43
7n395,262
1tr2.100,000

251,C44.8q

2,?,nn25,N \9n,$2,55

712324,83

111L324,?43)

(1r2324,?331

"124,676,475

u,919,427

104,7 ,23
19,a8,792

In accordance wirh BanStad6h Bank For€ign Erchange Policy trepartmenl, Grcular Letter No FEPD(FF}1O)/01/2N54n dated 1X

S€ptember 2tr05, the q;rterly review of N;t!o Accounts for the quarter ended 31 Dec€mber 2m4 refl€ct th€ true state of the NosEo

Aciount entries recorded correctly and alter review a separate audit certificate has also been given by the Auditor.

13.04 Pmvision Ior Othet A$€rs
OpeninS Balanc€

Add: Provision made during the Year
Less: written off during th€ Yeat
clolint B.l.nc.
Provision for other assets made for legal €xPens€s, Protested bills, exp€nditure related to

classified as bad and loss as p€r Bangladesh Bank BRPD Clrcular 4 dated APril lZ 2022'

46,8825ss
5,615,638
3,757,U'

39,621,679

&G1,865
a4w

57

2,v73,93357 2,5M,V6339

L9n,932,85
64,7U,432

209535,902 124,616475



13-0s Provisior fo! Incom€ Taxr
Opening Balance

L€ss: Adjustsnent made with advance tax during the year

Add: Provision for compensation in Islami tsanking Wing(IBW)

Add:Provision made durin8 the Year

2,631,120,776

2,379,O97

156,008,927

3,0n,vn,674
969,645,2ffi

3,000,000

579,966,642

3,089 J08,140 2,63r,120,116

13.07 Interest Suspense Account

OpeninB Bafance

Add: Addition during the year

l.ess: Written off during the year

l.€ss: R€{overy duting the year

Closing Balance

L7n,249324
1,455,m6,m9

42A,178,322

419,11&903

7,076,755,9&

92f,,12s,q37

276, 4,5't2

N,26f,,N4

*In.ome tax provision has be€n made as Per In.ome Tax Act 202 and as amended for the time b€ing

13.C6 l-ease liabilty creat€d due to IFRS 16.

13.08 Provision for Share, Commercial PrPer & Bond

Opening Balance

Add: Provision made durin8 th€ year

Add: Provision transf€rred from t ans and Advances

Closing Bal.nce

1400 Sharehold€B' EquitY

Paid up Capital (note 15.02)

Statutory Res€rve (note 16.00)

Revaluation Reserve on Investinent in Securiti€s (note 17.00)

Retained Eamings (note 18.m)

2107,9aA,142 1,ffi,249323

41a,587,792

|n,664,502')

161,81L935

1u,6{8,4s7
102,100,000

6588,s%,450
L3A,7&2"419

159,61]F,274

\eto3z422

6.396,697,530

2,106,810,799

39,519,156
'1,133,753,163

15.02 Iseu€4 subscribed and Paid-uP Capital:
639,669,753 Ordinary shares of T& 10 each issued for cash.

15.03 The break up of lssucd, Subscrib€d and Paid-up Capital is as follows:

15.00 Capital
15.01 Authorized Capit.l:

1,000,000,fim ordinary shares of Tk 10 each

Sponsors/ Dn€ctors

lisdtutions
Individuals

_000 000 000

Dec€mber 31, 2025

BDT

o/o of holding

5M,669,58
58,69a,769

95,49',1,538

1046,695,380
586,9a7,690

99,915,380

76.A%
8.91%

14.49%

100%

15.04 Capital Ad€quacY Ratio

ln rerm! of section 13 (2) of rhe BanI Company Act 1991 and Bangladesh Banl BRPD circular no. 35 dated December 29, 2010 requiied

capital of the Bank at the close of business o; December 31, 2025 was 12.50% of Risk-weighted Assets of BDT 63,142.506,569 i e BDT

7,692813,321 or BDT 

'000,000,000, 

whichever is hiSher as aSainst avaitable core capital of BDT 9,370,072880 and supplementary €apital

of BDT 684,558,018 making a total capital of BDT 1O;05a,630,49S ther€by showing a surPlus caPital of BDT 2161,81252. Details aie given

Total risk weighted assets

Requned Capital : 12.50% ol total risk weighted asset or BDT 500 cr, whichever is higher

Actual .apttrl m:trtrined

Cor€ Capital (TleFl) :

Paid up Capital
Statutory Reserve

Retained Eamings

2025

BDT
2024

BDT
st 955,602535

6,994,450,377

6,58a,5%,4n

L32A,782419
1,4U,032,422

6,396,69757
2,fi6,a10,799
1,733,753,163

DHAXA
]re

58

10321,413291 9,637261,492

344,917,290 q4,547,792

10ra1,0r6569 9,676,740,64

6,588,598,450 6,396,697,530

____--68!!t9&150 _____6l-5.6ery39_

658859,345 5J88598,451)

63,142"506,569

7,892,873,3



D€du.tion from Tier - I (Core C.pitrl)
Intangible Assets

Defened Tax adjustment

1&. Conlolidricd Rctrimd E mlntr
Midland B6nk Prc.
Midland Bant Asset Management ComPany Ltd.

15,945,383
a$394,027

74,4O3,O59

704,638,444

9,310,072.8$ 8,857,819,986

Suppl.mcnt ry Crpit l (IieFII):
G€neral Provision
Revaluation Reserve on Investment in S€curides

Total C.pital (TieFI+TieFII)
surplus
C.pital to Rtlk w€ig[t€d Ass€t Ratio (CRAR)

l5.u-01

15.m St.tutory R6.rvc
OFning Balame
Add: Transferred during the year (20% of Pre-tat Profit )

Cl6int B.l.nc.

17.00 R€velu.tion Reserve on Inveslment in Securid€s

Op€ning Balance

Add: Addition during the year

l.ess: Adiustment of Revaluation R6erve
Clo3inS B.l.nce

684,s56,0r8 530,843r54

10,054.6$,698 9386,663140

2,1 61,817577

15.92"/,, 16.7a'/.,

23A,782,419 2,1M,870,799

759,603,274

L106,810,79
?21,9n,619

1,881,769,5*
225,U1,247

6&1,558,018 530,&13,854

C.pital Requir€ment Required
2025 2024

Held H€ld

I 14.84% 15.83%

TierJI 1.08% 0.95%

Total 1L5ff/' 13.92"/,

39,519,1%

3,740,73r,4m
3,V20,647,48

3,T7,W
679,N,765
643,M,496

1,fi4,032,422
(6,953,336)

7.733,753,763

e,n7,639)

r8.00 Rctrined E mlnts
Op€ning Balanc€

Add: Prcfit made during the year

kss: Transferred to Statutory Reserve

l,ess: Transferr€d to CSR

trss: Transfened to Start Up Fund

Add: Transferred Lom Susperce of NBA

Add: Transfered ftom Provision of NBA

t ese: Dvidend paid
Clottnt Brlence

18.01e Conrolidrted Retain€d SurPlus Brortht I;orward€d

Midland Bank PLC-

Midland Bant Asset Management ComPany Ltd.

18.01 Retained Suolus Broughr Forw.rded
OpeninS Balance

Less: Dividend paid

"1,133,753,163

a25,6n,547
(2r,9n,619)

@2fr.n5)'
4,4$,770

54,163,183

(383,801,846

868,852v1
a77,1)51,253

1Ds.CAl,211)

(8,179,513)

Q19,Af4,8m
L4o4,032,42. 1,133:753)53

749,951,317

(4,07,638)
549,022&5

(122,500)

1;t33,753,163
(383,801,846)

749,9513-t7 549,022,665

28,042,4AL5r6 "t7 ,939,14"1,406

19.00 Continte Lt.bllities
19.01 Acceptance and endorsements

Foreign
t cal
EPZ

45,4vL743

6848158,061
10,511,241

155,U9,"1?4

2,749,640,643

a,678,963

59

6,904,a?2,Oas 2314,164,741

23942t3,523

39519,156

73v7,t ,M L1A,?45524

745,9+r,679 544,450,165

w,457,541
1319,*4,4m

19. e Con olidrted ContinS€rt Lirbilities
Midland Bank PLC.

Midland Bant Asset Management ComPany Ltd.
a.uz4a75t6 t7,939,141,/n5

u.50%

76.7aokH



19.02 Letter of Gu.lantee
Foreign
I!.al

Dir€ctors

Covemment
Bank and other Financial Institutions

Others

1,955,801,918

9,q9,7X,12?
1,139,93,85
8A33,243,915

u,$553E,045 ,000

19.fi101 L€tter of Goet.ntce
Money for which the bank is contingendy liable in resPect of Suarantees gven favoring

11,905,538,tX5 9,573237,N

19.03 lEevo..ble f.tter of Cr€dit
trtter of Credit (Si8ht)

t etter of Gedit (Back to Back/ Deferred)

l-€tt€r of Credit (Cash & Others)

r9.(u Bills for Coll€dion
Foreign BiI Collection

tnal/lnland Bil Collection

20.00 Inome Strtemcnt

Interesl Dis.ount and Similar lncome

Dividend income

Fee, Commission and Bmkerage

Cain less lcs€s adsing from dealinS secuntiE

Gain leis l6ses arising fiom investnent securitiE

Cain less lGses arisin8 froEl dealinS in Forei8n Cur€ncies

ln€ome from non BankinS Ass€t

Other Op€rating ln om€

Profit l€as lcs€s on Inter€st Rate Changes

Expens€s

Interest, Fee and Commission

t sses on l,oans and advances

Adminjstrative expenses

Otler operatin8 expens€s

Depreciation on Banking Assets

Operating profit

21.. Consolidat€d Interest Incohe / Profit on Inv8tme
Midland Bank PL.
Midland Bank As!€t Managernent ComPany Ltd.

trss: InEa Croup Transaction

4.00 IntGrBt Incom€ / Plofit on I nvestment
lrans and Advances (note'21 01)

Money at CaI and Short Notice

Bala..e with Other Banks and Financial lnstitutions (note-21'm)

Bangladesh Bank ForeiSn Currency Clearing Accounl

7,759,6D,58
6,275,84
(?,aa24).

6,txa?2,065
1,M,2
opr[,Dl

101,2N,625
2Aq874,297
4,111,737,M

39,96,653

r,o5L2s9,549

$nFa,w
2t15, 755,772

277a,219,063 735,v79,9\4

B,0{Z4A1Sfi 17 ,939.741,q6

4433A,81
1,7y,889,a33

972.324,554

2,163,655,360

11,731,7n.42
91,435,231

2193r4,:m

376,2755s1

747,2N,U35

8,065,N2,070

898,2fi,m5
618,437,639

a2,vz%

12565,ffi,62 9,658,198J'ra

8,677,262,033

105,992,824

154,119,405

63L24ZW

148,58a205

5,962,414,697

787,797,9N

531063,49s

267,075,956

9,A$,9n,159 7,543,746,127

2,707J88r93 \r14,452,421

6,gcr,890,a92
17,155,974

27,896,18
13,486,519

5,&57,61L@1

22,677,617

131,672,995

a,924,743

60

rr,9055t8,045 9573237,WO

7,O331523?2

7,165,6?658 6,A0822,065

7,r59,629534 6,020,s22,065



21.01 Inter€st on L. r rrd Advrnc6/ Profit on Investment

Over&aft
Time Iran
Cash Credit
Trust Receipt

Consumer [ran
Payment Agajnst Documents(PAD)
ASricultual Credit
EDF Iran
Packing Credit
Stalf l-oan

Other I-oans and Advances

Bill Purchased and Discounted

21.02 Interest on Bal.n(e with oth€rB.nk and Fin.ncial lNtitution
lnterest on Balance with other Bank in Banglad6h
Interest on Balance held with outside Bangladesh

22t CoNolid.t.d Inter€st/TmIit P.id on D€po6it & Bonowin& et..
Midland Bank PLC.

Midland Bank Asset Management Company Ltd.
l,ess: InEa Croup Trarisaction

2200 lnt€rstProftt P.ld on Dep6it & Bomwins, €1..

Interest/Profit on Deposit anil Other Accounts (note-22.01)

Interest on Borrowing from other Banks and Financial Inshtutions (note_22.02 )

Interest Paid for tcas€ Obligation

2202 Intettst on Eorlowlnt ftom other Banks and fin.ncial InstitutionB

CaI Depcits
lrcal Bank Aftount
RepurEhase atrcement EEPO)
Refiname
Foreign Bank A(ount
Bangladesh Bark

3,. Coisolid.t.d In.om€ Fmm Investme e

Midland Bank PLC.

Midland Bank Asret Management Company Ltd

23.00 lncome From lnvestment!

Intercst on Treasury Bill, Bond, Revers€ RePo

Interest on Cornmercial Pape./Bond
Gain/0-oss) on Investment in shars of quoted comPanies

Cain on Covt. S€curity Trading
Dividend on lnvestment in Shares

22m I eEsV Mit on D€pooits rnd Other A.colnte
Current Deposit

Sp€cial Notice Depo6it

Savings DepoBits

Fixed Deposits

Depo6it Scheme

r60,905,330

259,745,231

129AO1,X5

3,99L733,325

\m,84,475

NL274,19
u88,712
|fl,n7,64

3,W,952,W
948,132633

2rr8359,9m
1,%,718,672

L7q,665,421
787,639,26

574,181,170

237,758,29
E39,m

5,M,4n
79,ffi,655
&s81ru
5,974,W3

42416854
sz74z76

1,9B5,7$,705
t,lm,1{3,m7
1,&7,927,261

167,276,247

N,8\956
178,318,455

955,42.
11.&3,257

2,601,018

5,3o4,294

T,14232
x,w,6

6,9(,J,890,8C2 5,457,612641

5,857 ,612,641

27,496,18 731,672,95

8,065,0f2,070

u,674
(u,824)

5,94,414,697
743,@

11,ffi,D'

627O,709,566 {59r,9{0J30

145.779 1348,83?,205

6,270,7@,ffi
7,757,145,719

37,746,785

4,591,9403n
L3{8,43 205

21,642162

162,352,v9
276,465,78

8LT27,ffi
799,&2.7
6,703,542

169,494,283

113,411901

19L264,763

n4,78874
757.752.247

32,75938
n,067,697

4,ffi,106,755
5,517,774

L7U2,432792

z76s,u2

33i%,C47,6X
34,vm,78

(7r3,19),6ID)

r,32i405,127
91,031231

L195,47O,397
34,444,4$

117 ,147,472J

343,732"6n
705,992,A24

61

4,653,1 06,155 L702,432,792

227,a96,16 731,67\95

a,M.v)6,924 5,961Av7,N4

a,o6s,0[LU7O 5,952A74,697

4,669,52j,N9 4705,\q,674



2r,01 Gein on Gort Se.urity Trrdint
Gain on Govt. Secunty Ttadirg
t4qs on Govt. S€curity Trading

3,7f6,ffi,220
11,u3,2rij,@3t

1,4ot317,O10

(1,tx,w,41ol
343,732,6N

24.00 Commi$ion, Etch.nge .rd Brok€ra8e

Commission (note-24.01 )

Exchange

Brokerage

2401 CommtuBton
ktter of Guarantee

t etter of Credit
AcePtarte of Bi&
Eryort BiUs

PO, DD & TT

oBC,/IBC
Underwiiti!8 Conun. on Treasury BiI/Bond
Other Comanission

25.00 Other Opcr.dnt Income

vlSA Charge

Service and other Charges

SwlFr Charge Recoveries

Charges against cards

lrcker Rent

Miscelaneous Eamings
LC Char86

26. . Consolidatcd Sal.ry & Allowanc€s
Midland Bank PLC.

Midland Bant Assel Management ComPany Ltd.

26.01 Managint Director's Rem'mer.tion
Basic

Festival Eonus

Incentiv€ Bonus

Provident [und

27. a Consolid.t€d R.nt, Tar, In6urafte, El€ctti.ity, €tc.

Midland BanI Pta.
Midland Banl Air€t Management ComPany Ltd.

2"t9,314,',m

376,275,551

1y,719,405
632,24\W

fi,993,724
62,56t,9m

32"114828

m,2]8,94
1,O3L9't7

47,ffi
8,541,645
3,W,O7

55,821,057

49,7*,4',13

1&43,n8
13,V37,179

1,003,4s6

54,943

14,&2,075

L41+64
2t9)7qn3 154,119,{05

49,991,206

N,A70,$7
(2,743,38s)

a,924,544

64ZUn
40,q33E7
9,451,ffi

40,553,563

60,890,659

(2,fl99,752',)

7,053,294

582(m
v,996,89
6,607351

878,176,M5

4,&j8878

767,16,980
2,544,98

26.00 S.l.ry & Atlow.n.e6
Basic Safary

Bonus

Gratuity
Provident Fund

379,947,N
9,9fi,474
88,8311v
6rJ00,m

,929,U9

287,754,972

vL9O1,97
76,242,1$

36,690,000

8sn,859

12900,0m
3,475,000

2150,0m
1,500,000

12900,000

3,475,Un

z150,m
1,500,000

l?f3&,82
93,275

11r,a51El3
171,946

't23,429,497 1t2,023,759

z.0o Rent, Td, In.ur.ncc, El€.tricity, €tc.

Rent

Rates & tates

Power electricity etc

34,954,&51

5Z6B,4E
0,778,ffi

0

31,768,U5

39,174,W
40,908J81

62

rfL
\ DHAKA

5955903A 786351,86

1472&,035 14EJ82205

8{r},014,99 769,n1,948

a7a.v6.ffi 767 ,75[,940

N,025,OOO 20,025,No

12,,%,82 r11r5u13



2E.. Consolid.t d Let l Erperu€
Midland Banl Pt-c.
Midland BanI As.set Management ComPany Ltd.

"1,640,707

71,770
1,62W
a26$

3t.m Dirc.toB'F€€s
Meeting fee

3.. Consolid.tcd DePrEci.tion & ReP.irs

Midland BanI PLC.

Midland BanI Asset Management ComPany Ltd.

13,m Depr€ci.tion on & RePrirs to B.nk'3 ProPcrty
Depr€d.tion :

.) T.ntibl. Alt.t!
Computer and Peripherals

Fumiture & Fixture

Office Equipment

Motor v€hicles

Book
tand & BuildinS

b) Intangible Assets

Total IxprEci.don (.+b)
Repairs on Banl's ProPerty

1,640,707 1.62,999

,. . Consolidad Po.t.EG, St nF & TclePhone, etc

Midland Banl PLC.

Midland Bank Assel Management ComPany Ltd.

29.00 PostrS€, ShmpB & Telephonc, et(
Po6tagestamp & Courier Service

On-line and connectivity charges

Telephone

30. a Co$olidared Printir& Stationcry, Advertis€menr etc.

Midland Bank PLC.

Midland Banl Asset Management ComPany Ltd.

30.00 Printin& St tionery, Adverttu€mcnt ct .

Printing & Stationery
Computer Stationery

Publicity & Advertisement

35,438,448

37,Xi?

77,243829

x,239
35,476415 272A0,068

3,465,8s
B,N,7U
3,5z}180

2,747,795

27,2:76,44"1

3,279,593

7A,*7,707
47,W

60,478,082

79,452

The Board of Directors is entitled to BDT 10,Ooo/-(excluding VAT) as Board MeetinS f€e for attendinS edch Board MeetinS as Per BRPD

Circular l€tter t 02 dated February 11, 2024. Moreov€r lndepend€nt Directors r€ceiving TK.50,0m lronthly ai Fr BRPD Citcular No. 03,

dated 14 February 2024.

7A3a7,70r 60,478,O82

I,O3-t,220

5,OO5379

$,296,540

2955,/n
12135,883

49,927392

3,581,350

6,9{8,U7

2a2,207
34Jm

460,m0

34,500

?,2342,X6
$,c,3,233

261,O75,956

50,335,990

y2"435,519

7,ffi,774
377,411,946

7A,78

2,022,207 460,000

23,1@,776 T,777,ffi

754,284,O73

55,yX,495

21,6*,635
22,53L562

5,15L9{b

44,193,4y2

27,('31,149

15,39t3,215

3373,28

63

342,435,619 3ttAr1,9S

2a.00 Legal Exp€nse

L€gal Expense

32r Conrolidrt.d Ardtt Fe€

Midland Bank Pl.c.
Midland Banl Asset Management Company Ltd.

l,9tu77 2,4a5,&9

| ,64o,7t7 7,662,vr9

35,438,4,16 7 2$,829

7A,Lr'239 54557,9y

I srro3,gl

2,n*,7U7 494J00

L02.2t' 460100

32.00 Audit Fcc

Audit Fee

v4"r16393 3tLt84,7U

l-- tww6l



34: Consolid.ted Other EtP€trditurc
Midlard Bank PLC.

Midland Bank Ass€t Manag€m€nt ComPany Ltd.

34.00 Oth€r Explrdlturt
Security & Auilary 9rvice
Salary oI Support Stafi
Office C'leanin8 & Maintenance

Car Exp€n3e

Preliminary Expenditure

Entertainment
Trav€Iing
Conveyance

Newspaper & Magazines

Ocash, ATM Cardt VISA Card!
Medical Expenses

Trainin8 Erpenses

Bank Chart€s

AGM Expenses

Corponte Social Responsibility (CSR) activiti€s

IPO Issue Expens€s

Business Development &pense

Subscription & Donation

Mis.ellaneous Expeise

35. a Coffolidrted Provtsion Agrinst Loans _Adv.ncer, Inv6tment and oth€E

Midland Bank PLC.

Midland Bank Ass€t Management ComPany Ltd.

35.00 Provtuion AFlntt Loen3 -Advrnc8, Irvetm€nt .nd others

Provision for Unclassifed Irans and Advances

Sp€ciar C,€neral Provision {OVID 19

Provision fot Classified lnans & Advarres

Prowision for Off Batance Sheet Iterns

Provision for diminution in lnvEtments
Provilion for Non-BankinS Asset

Provision for Other Ass€ts

Tot l amounr of Pmvision m.de durint the yc.r

3,6.. CoNolid.tedProvisionforT.x
Midland Bank PLC.

Midland Bank Asset Mana8ement ComPany Ltd

3m,481r40
2,732,e1

276,O25,402

91,230

74,N4,O16

25,905,855

100,910

5821,975

33,378,U5
3,+47,81
7,ffi,43
40r1,338

70,876,97
769,ils

2,136,14
16,?f.359

5?8.,132

3,657,b7

11,164.538

2,243,677

4,W,549

70s43:fr
2.,536,310

55321

6,076,38

8,475,510

3,849,6*
6,W,973
z84t1m

59,634,333

143,939

850,540

11,2Ln2
7,Oz,ffi
4,763,432

7,724,744

1,952"6v

53,016,703

1,591,7{,795
5,583,X2

9,246,215

7,W,@7

75y7374,157 991234312

153,774,764

1,391,146,M9

u,979,427
(n,e4,il2)

35,615,638

,2n,$9

n039s,262
19EZ3,1C2

154,ffi857

8,081,865

8t,1fi,551
795,"1D

307,234,954

979,633

3OE,B45a7

35.m Provisior fot T.r
Cur€nt tar
Deferr€d tar' (note 9.06)

Tot l

4*,M,C27
0n,8?f,376)

5r9,9&,642
(21\ 7,ffi)

. Deferred tax has be€n calculated as per "IAS:12 lncome Taaes' and it i5 the timing diffe.ences arising between the carrying value ol

sp€cific provission for classified loan, lease asset-liability ,gmtuity liability & fixed assets'

37.00 Statutory Re*rv€
Tmnsferred dunng the Year
Add: Adjustment of Preyious Year

221,971,679 225.04l,247

64

310,614,81 n6,716,632

3{8,48r,8,$ Z6,O25,N2

159L,73O,795 989246215

w,975,673

2A4,180J51 3tJ1,254,91

21,971,619 2 ,047,247



'Eamings per shal€ has been calclrad in actordarre with IA933: EaminSs Per Share (EPS)

41.00 Net OPeratin8 Cash Flow Per Shtre

3a.m Provtuion lot CSR

Corporate Social ResPonsibility (CSR) a.tivities

39.00 N€t Ass€t Value Per Share (NAV)

Number of ordinary shares outstanding

NGt Aseet Vrlue Per Shrre (NAv)

40,00 E.mint Per Shrrc (EPS)a

Net Profit futer Tar
Number of Ctdinary Shares outstanding

Eiming P€r Share (EPS)

Net Op€ratinS Cash Flow

Number of ordinary shares outetanding

N€t Oper.dngCe3h now P€r Shar€

42 a Coffolid.ted Re.eived fiom Oth€r OPeretional Incom€

Midland Bank PLC.

Midland Bank Ass€t Management ComPary Ltd.

4Zm Re.Gived ftom Othcr OPcr.don.l IncoEc

VISA Charge

Service and other Charges

SWIFI Ora'8e R€coveries

Chart€s against cards

lrcker Rent

Miscellaneous Eamings

Lc Charges

$.m Peym€nt for Othcr OPer.tion.l EtPcnseg

Rent, Tar, lnsurance, Electncity

bSal ExPens€

Postate, StamF, Telegram & TelePhone

Printin& Stationery, Advertis€ment

Drectors' Fe€

Repair & Maintenance

Other Exp€nditure

Consolidat€d
2025

coBolidrt€d
2U24

Solo 2025 Solo 2024

70,474,063,233

5s8rs9145

10,4a1,016,569

558,a59,845

9,676,74O,68

658159r45

r5.90 14.64 15.91 14.69

Consolidrted
2025

Consolid.ted
2024

Solo 2025 Solo 2024

a22,737,U9

658rs9r4s
814,116,115

658,859,a45

a25.6n,547
(58,859,645

a17,957,253

658,859,445

1.8 7.24 7.25 1.24

Consolidaled
m2s

Consolidated
2024

Solo 2025

7,910,144,1X3

(58rs9,845
6841,619,118

6s8,859r45

1,88719,805
558,8s9r45

6,ffi,679,114
658rs9r4s

290 r038 La7 70.42

747,240,035 148,5€L205

747,24O,O35 148,582,205

49,99"1,206

40,070,87

1L743,3a5)
a,924,*l

642,Un

40,903,397

9,457,ffi

40,553,563

&,890,6s9
(zw.7s2l
7,053,294

5820m
34,996,89

6,601,351

618A31,639

9,ffi811
533,(b3,495

4,f61,sfi

t?f,3, ,a2
1,ffi,707

5,438,448

7A,T7,m1
4,c67,m

fi,w3,83
3m,4a1,840

111,851,813

1,6r.299
27,243,a29

460,000

(n,478.82

5,C.5,379

50,335,990

55

43. a CoNolid.t€d Pryment for Oth€r OPer.tioml ExPenses

Midland Bank PLC.

Midland Bank Asset Management ComPany Ltd.

Solo 2024

r472N.O35 r4aj82r05

6771v2.4?A a37,7E,US

51EA11.639 53,063,495

.i?zn\urrl
656J59r45 |



44.00 R€lated Party tr ns.ction Disclosur€s of the Bank

Nam€ of the Dkectors t ether with a list of €ntities in wich they have inter6t
D

ii)

iii)

Significant contracts where Bank is a Party and wh€rcin Dir€ctors have inter€st during the yeT 2m5:

Naule of the party Relationship
N.tur€ of

Nrl

iv) K.y M.r.8€ment Personn€l ComPeGation- 
As Fr lAs, ,,Related party Transactions" amounts incuned by the Bank for the provision of Key Management Personnel

s€rvices is Siven below:

61876,076.19
7,527,%1.N

Short Term Employe€ Benedts

Po6t Employement B€nef its
Other t ne Term Benefits

65,(A3,W
70,527,781

76,791,7M 69,103,137

Key Management persorurel are those persons having direct or indiect authority and resPoNibility lor Plannin& dtecting and

controuing lhe activities of the mriry. Key Managem€nt Personnel of the Bank ildudes Mamging Dir€ctor & cEo, DePuty

Managin& Dkectors, Head of Intemal Contsol & Compliarrce, Chief T€€hnical Officer, Chief Financial Officer and Oher Senior

Executives responsible for plannin& directinS and controlling the activities of the Bank'

Amount of retirement/post{mploym€nt benefirs such as Cratuity fund and Prcvident fund h6ve been incurred by the Bank for

2 no6. of Key Management Personnel.

iv) Rcl.d P.rty Tr.ns.diotr:

I-€nding policies to r€lad parties: lrnding to related Parti€s i5 afectEd a5 Per r€quitement oI s€ction 27(1) of the Bank

company Act 1991.

t oans and advancG to concem rclated to directors:

v)

NilbleDnectors ExecutiShare

LimilRelatiomhip

79,2)1500,m0Credit CardShareholderKazi Sha an Ekramullah
205,979500,000Credit CardDire.torA.K.M Badiul Alam

18,&13Credit Card 500,000Familv member of DirectorMd lahangir Miah

2tsb500,0mCredit CardFamilv member of Dr€ctorMd. zahid Miah
227500,000CreditCardSponsor ShareholderEkramulah

16,557Credit Card 500,0mNilufer zafarullah
500,0{x)Crcdit CardSponsor ShareholderAnshka Mehre€n ZaJar

8,6745m,000Credit CardShareholderZobaida Mahaboob l,atiJ
7,271Credit CardDire.torMaster Abul Kashem

37,714500,(mCreditCardDrectorMohammed amal Unah
186500,000Credit CardFamily member of DirectorSusmita Sompa

5,143500,000Cr€dit CardAhsan Khan Chowdh
291500,000Credit CardSponsor shareholderKazi Zafar Ullah

3,{,300500,000CreditCardFamily memter of Directorazkia tabeeba Karim

16,801vn,000Family member of Director

500,0mCrcdit CardMd Rezaul Karim
254,561500,000CreditCardsponsor shareholderKazi Raihan Zafai
n6,722sub-Total (A)

Outstanding
l,imitRelitionship

51,304,272150,000,000
of Dir€ctorCVC Finance Lirnited

s434 272sub-Total (B)
55,0E0,995Tot.l {c=A+B)

66

Outst.nding

Sponsor Shareholder

5m,000 I

Credit Card

Director



vii) Business other than bankinS business with any related concem of the Dircctors as Fr s€ction l8(2) of the BanI ComPany Act

l9l I

kase made with the Direcld

Goods kom the concem related with the Director

Natur€ of
il

Mrs. Nilulet ZJarolah, SFrnot Slur€holder

Mrs. Luda Begu4Fandly Member of Dtecl,or

Mrs. Lut(a Begur&Director

Mr. A. K.M Badiul Alalr! Dir€ctor

Mr. A. K.M Badiul Alar& Drector

Mr. Rezaul Kartn, Dte.tor

Office Rent

Oflrce Rent

ATM Booth Rent

Aru Booth Rent

ATM Booth Rmt

Co[€ction Booth

Hong KonB Sllanthi Towe,

Helal Tower

Hazrat Arnanat Shah SpinninS Mills Ltd

KASBA Tower

Southea3t University

B,Cn 527

1s,l,767

Free of Co6t

FIEG of CGt

Frce of C6t

Fr€e oI Cost

Comp.ny N.mc

viii) Investment in securities of Directors and their related concem

2025

Srpport st ff
Security
Mess€ng€r and cleaninS stalf

Nil

Nrl

2024

45.00

46.03

{5.m

46.01

,5"12

E66893

586

549

317

553

1419

Othcrs

Th€ erp€ns€s, irresp€ctive of capital or revenue nature, accnred or due but not paid have been Provided for in the book of lhe

Bank.

Figur€, relaring to the peviorrs year ircluded in this report have been rearranSed, where!€r considered nece.sary, to nuke

rhem companure wirh rhoae of th€ cun€nt year withoul however, creatinS any imp&t on the oFratiry r€sult and value of

ass€ts and liabilities as rcPorted in the finamial statements for the cuflent yeat.

These notes form an integral pan of the annexed financial statements and accordingly are to be r€ad in coniunction therewith.

Th€ aruleted not€s form an inteSral Pan of these actounts.

tmti.z Uddin Ahmed
M.n.tinA Dir€ctor & CEO

Dr. Mct.ftzur R.hMn
Diilctor

Mll. Sh.mluzz.mrn
vic€ Chairm.n

Ahs.n Kh.. Chowdhury
Chairman

\N-\'

fi2
291

163

390

163

67

Numb€r of employccs .nd support 3t ffs
Employ€€
ReSular employee

Contracnral employee

7a79

A-s"-
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Midland Ernk PLC.

Name ofthe Directors.nd their Intercst in Differ€nl Entitica

As it 31 December 2025

sl. Nam€ of the Directors Entities wherc they Desitnation

1 Mr. Ahsan (han Chowdhury Ch.r,r an

l. Agricultural Marketing ComPany Lirnited 1. Chairman

2. Rangpur Foundry Limited 2. Chairnan

3, AKC Limited 3. Chairman

4. Advance Personal Cate Litrriled 4. Director

5. Kalpani Agro Processing Limited 5. Director

6. Baker Limited 6. Dtector
MilleIs Limited 7. D ector

L Chorla Textile Limited 8. Director

9. Mymensingh Agro Li[lited 9. Director

10. PRAN Agro Limited 10. Direcl(r
11. PRAN Dairy Limited 11. Diector
12- PRAN foods Limited 12- Dhector

13. Packmat Indurtries Limited '11 Dire.tor

14. Sylvan Technologies Limited 14. Dfe.tor
15. Gonga Foundry Limit€d 15 Diredor

16. Gei WeI Limited 16. Dte.tor
17. RFL ElecEonics Limited 17. Dtector

18. Rangpur Metal Industdes Limited 18. Director

19. RFL Plastics Limited 19. Dfe{tor
20. Durable Plastics Limited 20. Dlector
21. Durabl€ Petro Chemical Limit€d 21. Diector
22. Property DeveloPment Limited 22. D €ctor

23. Advance Trims Solution BD Limited 23. Director

2 Mr. Md. Shansuzzaman Vice Chairman

1- Micro Fibre Limited 1. Managing Diie.tor

2. Orient Chem-Tex Limited 2. Managing Dir€ctor

3- Uberty Knitwear Limited 3. Managing Director

4. Midland Knitwear Limited 4. Managing Dire.tor

5. AOne Polar Limited 5. Managing Director

6. Tubingen Chemicak (aD) Limited 6. Managing Dleclor
7. Sungarh Tex Limitd 7. Managing Dhector

8 Mi..o Trims Limited 8. Managing Dtector

9. Micro l-ogistics Limit€d 9. ManaRing Director

10. Shahzi Bazar Power Co- Ltd 10. Managing Dir€ctor

11 Petromax Refinerv Ltd- 11. Spon5or Director

12. I larmony Chem Limited 12. Managing Dtector

13. Colour Limited 13. ManaSing Director

14. Gubhan Spinning Mils Ltd. 14. Managing Director

15. Mahmuda Hai Chemi Ltd 15. Managing Dkector

16. MICI,o BanSladesh Ltd 16. Managing Director

3 Mr. Rezaul (arim Director

1 Tel Lld 1. ChairnnD

2. Jibondhara Solutions Ltd 2. Chairman

3. BD l-ink Communications Ltd 3. Chairman

4. Kohinoor Chemical Co. Ltd 4. Mallaghg Director
5. Managing Director

5. Reedisha Textipe Ltd. 6. Managing Director

7. Reedisha Spinning Ltd 7. Managing Dnedor

8. P.A Knit Compo6ite Lrd. 8. Managing Dtector

9. Recdisha and P l,td 9. Mana8inS Dtector

10. Reedisha Blended Yam Ltd 10. Managing Director

11. Formula 1 Blended Yarn Ltd. 11. Managing Dnector

.t Mr. Master Abul Kashem Dire.tor

1- Mother Ste€l & Limited r. Chairman

2. Sea Force Alliance Ltd 2. Chailman

3. Mothtr Steel Limited 3. Managing Director

4. MAK 4. Managing Partner

5. Master Steel Re- I{ills 5. Proprielor
6. Proprielor

OHAf(A

72

Status with MDA

5. Reedisha (nitex Ltd.

6. Mastor Fishinq & DairY



Midl.nd Brnk PLC.

Namc of the Dir€dors .nd lheir Inter€st in Differcnt Entities
As at 3l D€.€mber 2025

Mr. A.K.M. Badiul Alam t)irector

1. Garments Export ViIage Ltd- 1. Chairman

2. Amranet Ltd. 2. Chairman

3. Bravo Apparel Manufacturer Ltd. 3. Dkector

4- Shahiibazar Power Co. Ltd 4- Dtector
5. Eden Multkare Hospital Ltd 5- Diector
6. Petromax Refinery Ltd 6. Director

7. Doria Shipping Limited 7. ChairDran

8. TiSer Tous Limited 8. Director

9. Bravo Apparel Manulacturer Limited 9. Chafman

MIs. Shahnai Pawe€n Director

1. Refat Garm€nts Lifiited 1. Executive Dtue{tor

2. Bango Engineering Co. Ltd. 2. Executive Director

3 Next Coll€ction Ltd. 3. Shareholder

4. Next Garmenls Ltd 4. Shareholder

7 Mr. Hafizur Rahman Sarker

l. Beq Printer l. Chairman

2. Beq Embroidery 2. Chaiman
3. tagato Service Ltd 3. Managing Director

4. Beq Knit Ltd 4. Managing D e(tor

5. B€q Sw€aters Ltd. 5. Managing Director

6. Beq Fabrics (kt.) Ltd.. 6. Managing Dtuedor

7. C.K Sweaters Ltd.. 7. Managing Dteclor

8. Tammam DesiSn 8. Dkector

9. Lusala Fashions Limited 9- Dilector

tl Dr. Mostafizur Rahman Dir€ctor

1. Popular Pharmaceuticals Ltd- 1. Managing Dir€ctor

Z Popular Diagno6tic Center Ltd 2. Managing DLector

3. Popular Spe.ialized Ho6pilal Ltd. 3. Managing Director

4. Popular Medical College and Hospital Ltd. 4. Managing Dtector

Alhaj Mohammed Helal Miah

l. Amdnat Shi]l weavint Processin8 Lld. 1. Chaiman
2. Hazrat Amanat Shah S€curities Ltd 2. Chairnan

3. Amanat Shah Fabrics Ltd. 3. Chairman

4. Hazrat Amanat Shah Spinning MiUs Ltd. 4. Managing Director

5. M/S Helal & Btothers 5. Proprietor

10 Mohammed ramal Ullah l)irector
1. Shehiad Food Products Limited l. Manaping Director

2. Bismillah Store 2. Propriekrr

11 Riaz Altmed Chowdhury Indep€ndent Dkedor
12 Mr Mahbubul Hadv Fazle Rab Independent Diector
13 Mr Nazim Uddinchowdhurv Indcpendent Dir('ckrr

Il Mr. Khindhaker Tanveer Shamsul blam lndependent Dhector

15 Mr. Mohammad Asif-uz-ZaEun Independent Dtector
l6 Mrs. Akhtirr Saniida Kasem lndependent Dnector

DltAa4
ot

11



Annexure - E

Midland Bank PLC.

Name of the Director6 and their Shateholdint

For the year ended 31 December 2025

SL Name Status No. of Shares Percenta6e

1 Mrs. Nilufer Zafarullah 12,793,396 2.N%

2 Mr. Md. Shamsuzzaman Vice Chairman 29,q7,62 4.68%

Mr. Master Abul Kashem Director 26,373,ffi 4.72%

1 Mr. Kazi Omar Zafar Director "12,793,396 2.00%

Mr Ahsan Khan Chowdhurv Director 4.45yo

6 Mr. Md. Wahid Miah Director 28,483,488 4.45y.

7 Mr. Rezaul Karim Director 28,483,488 4.45%

8 Mr. A.K.M. Badiul Alam Director 79,208,2n

9 Mr. Abdullah Ahmed Yousuf Director 3"1,337,837 4.90%

10 Mrs. Shahnaj Parveen Director 28,483,488 4.45yo

11 Mr. Abdul Momin Mondol Director 28,483,488

72 Mr. Hafizur Rahman Sarker 27,059,373 4. 'k

13 Dr. Mostafizur Rahman Director ,483,488 4.45%

74 Mr. Kazi Raihan Zafar Director 12,793,396 2.00%

15 Mr. Al-hai Mohammed Helal Miah Director 15483488 2.42L

16 Mr. Mohammed Jamal Ullah Director 22,899,888 3.58%

1.7 Mr. Mahbubut Hady Fazle Rab Independent Director

18 Mr. Nazim Uddin Chowdhury Independent Director

"t9 Mr. Khandhaker Tanveer Shamsul lslam Independent Director

20 Mr. Mohammad As if-nz-Zaman Independent Director

74

Chairman

3

5 28,483,484

3.00%

4.4570

Director



Annexure - F

Midland Bank PLC.

Financial Highlights
For the year ended 31 December 2025

Items 2025

Paid up Capital

Total Capital

Surplus in Capital Fund

Total Asset

Total Deposit

Total Loans and Advances

Total Contingent Liabilities

Lending-Deposit Ratio

Classified Loans as % of Total Loans and Advances

Profit After Provision and Tax

Total Classified loans and advances

Total Provision Maintained against Classified Loans

Surplus/ (deficit) in Provision against Classified Loans

Cost of Fund

Earning Asset

Non-Interest Eamhg Asset

Retum on Investments (ROI)

Return on Asset (ROA)

Income from Investment

Earnings per Share (BDT)

Net Income per Share (BDT)

Price-Earning Ratio (Times)

6,588,598,450

10,054,630,898

2;t61,877,577

726,365,075,632

86,432,787,588

71,067,898,778

28,042,487,516

75.75%

3.08%

825,677,547

2;t89,947,264

2,288,825,340

30,000,000

8.27%

't-t0,972,047,"t72

-t5,393,028,520

8.79%

0.72%

4,663,706,155

1.25

"t.25

-t3.57

6,396,697,530

9,388,663,U0

2,394,213,523

fi2,n3,585,985

75,205,065,593

63,276,548,9t0

^t7,939,141,406

n.29%

3.78%

877,95L,253

2,390,538,772

't ,977 ,932,485

7.^18%

89,677,598,034

1?,^t0"1,987,951

8.69v.

o.88%

2,702,432,792

't .24

7.24

25.13

OHAKA

a
c)

75

2024



Midl.nd a.nl PLC.

B.l.nce Sh€.t of lsl.mi B.nkint Wint
A! on 31 Deccmber r2S

2025
BDT

2024

BDT

PmD.rtv rnd Ar.er
C.rh
ln Hand (lncluding ForeiF Curr€ncy)
With Bangladesh Bank and its at€nt Bank (including ForeiSn Curency)

B.lln(. wlth dh€r B.nk & Fin nci.l IrBtitutioB
In Bangladesh

Outside BanSladesh

Moncy rt C.ll.nd Short Notic.

tnvertm.ntt tn ShrrEs & Senrities

Others

Ceneral Investsnent

Bills Purchased and Dilcounted

Fired Asscl tn ludiq Pr€mtues, Furdture & Fixtule

Othcr Ar.cl

NotrBrnlint Aca€t

Tot l Prop.rty rnd Aseet

Lirblltde3 .nd C.pitd

Borrowtnt from othcr B.nls, Fin nci.l Institutions & Agents

D.po.it .nd Other Accounrs

Current Depo6it & Other Accounts

BiUs Payable

Short Notic€ Deposit

SavinSs D€posit
Fir(ed Depo6it

Deposit S.heme

Oth€r Lt btlilies

Tot l Lt.btllti.g
C.pitrysh.rlholdcrs' Equity
Paid up Capital

Statutory Reserve

Revaluation Res€rve on lnvestment in Securities

Retain€d EaminSs
Tohl Shlrtholders' Eqdty
Tot l Li.btllti6.nd sh:rcholdcr3' Equity

Off-Erlance
Condntrnt Llrbilitie3
A.ceptance and endorsements

IAter of Guarante€

In€veable ktter of Credit
BiIs tror Collection
Other Contintent Uabilities

Total Off Balance Sheet lterns including Contingent Uabilities

l,m $L126;74 621390lJ2
14,95L121

617,174,639

21,389,988

&0,000,844

zm L?fi25945a 400,267301

r,7fi,269I* 4Jn,2tr7,n1

3.00

4.00

5.00

6.00

7.O0

8.00

646,2M,754

1 ,6fl,m
449,55,754

vts 3331,659,443

333r,659,443

ln;765

6rJ58,93{

N,U
1a2fi7,O8

1060.5r0,688
419j69,m

5,104

610,571381

v)L593,631
3,U7,fi7,2X

,763,512

13{,93/0s

6,Cl1l6/J;n1

xnt95,93S

5;1E2,U17,523

1,335,559,934 1,335,&9,9v

745,&50,000

20,000,0m

2,44f,2n,795

65,943,972

71,05'l

304,2n,$4
376,A96,676

5,U5,147,832
143,7q,272

l6

6,011,M{t,771 5,782A0,623

6,0r1,fio,n1 5,1aL4t7,623

7333,69,9U 1335,69,9v



Particulars

Profit on Investment

Less: Profit Paid on Deposit and Borrowing, etc.

Net Investment Income

Income from Investment

Commission, Exchange and Brokerage

Other Operating Income

Total Operating Income

Less: Operating Expenditure
Salary and Allowances

Rent, Tax, Insurance, Electricity

Postage, Stamps and Telephone

Printing, Stationery, Advertisement

Depreciation on and Repair to Bank's Property

Other Expenditure
Total Operating Expenses

Profit Before Provision & Tax

Midland Bank PLC.

Profit and Loss Account of Islami Banking Wing
For the year ended 31 December 2025

Note

9.00

10.00

BDT BDT

423,"t05,745

&,027,932
340,289,798

357,787,347

(ffi,e22,78n $0,8e7,5481

65,940,N7 37,950,935

5,017,820 27,053,386

4,423,449 4,356,276

594,377 22,697,"t"to

2025

Annexure - G1

2024

11.00

12.00

13.00

14.00

52,394,885

72,904,335

@0,787

3,y5,904
64,8-13

20,500

110,511

53,501

6"t8,220

3,733,880

57,526
-14,045

'142,674

100,835

307,31,6

77

29,79"t,"122

7,435,832

723,98'1,



Midland Bank PLC.

Notes to the Finan.ial Statements of Islami Banlin8 Wing
For the year ended 31 December m25

BDT

Annexure - G-2

2024
B

1.00 Cash

ln Hand (Including foreign currency)

Balance with Bangladesh Bank and its Agent Bank

1.01 In Hand (Including foreign currency)

Local Currenry
Foreign Cuirency

1.02 Balance with Bangladesh Bank alrd its Agent Bank

With Bangtadesh Bank

Local Currency

Foreign Currency

With Sonali Bank (as agent of Bangladesh Bank-Local Currency)

200 Balance with othet Banks and Financial Institutions
ln Bangladesh

Ouside Bargladesh

3.00 Investments
Government (note 3.01)

Others

3.01 Investment Classified as per Bangladesh Bad< Circular

Held to Maturity -BGIIB GffM)
Held for Trading ( HFI)
Reverse Repo

Prize Bond

Government Securites Encumbered

Govemment Securites -SUKUK Bond

Other Investments

4.00 Investments
Bai-Murabaha

Bai-Muaiial
Hire Purchase Shirkatul Melk

Qardh Against Local Bilt
Bills Purchased and Discounted

74,952,727

617,774,639

27,389,988

600,000,844

632,125,760 621,390,832

21,389,988

74,952,727 27,389,98E

-t,7N,269,458 4ffi,267,301

7,7N,269,458 M267,X7

74s,850,000

20,000,m0

1%,650,000

u9,554/54

350,0m,000

395,8s0,000

20,000,000

1 ,650,000

449,5y,754

765,850,m0 u5,2M,754

755"850,0m ffi2w,754

7,2i4,989 ,139

9,341,000

7,fi3,947,656

2,059,928,005

72,949,616

7,258,787,862

677,774,639 600,000,844

78

2,UE,277,79s 3,331,659,483

74,952,127



5.00 Other AEBet

Claseification of other A66et

Profit rcceivable on Investment

Advance Tax

lnter Bank General Account Balance (note 7.01)

Profit receivable on Deposit with Other Banl
Total Other Asset

6.fi) Deposit and Other Accounts

From Banks

From Custome.s (flote 5.01)

5.Ol Cu3tome, Deposit and Othe. Accounts:

Current Deposit & Othet Accounts :

Current Deposit

Sundry Deposit

Billa Payable

Short Notice Deposit
Savings Deposit
Fired Deposit
Depogit scheme$:

MDB Saalam Monthly Scheme

MDB Saalam Haij Savings Scheme

MDB Digitat Monthly Savings Scheme

MDB Digital Haij Savings Scheme

MDB Double Benefit Plus Scheme

Total

7.m Oth€! Lirbilities
Llneamed Income

Compensation & Othe6
Inter Bank General Account Balance (note 7.01)

8,m ContingentLiabilities
Acceptance and endo6ements
ktter of Guarantee
lrrevocable l4tter of Credit
Bills for Collection
Other Contingent Liabilities

37,475,N5

25,883,929

17,776,m
10,555,250

754,375,n5

2025 2024
BDI BDT

64,358,9v 782,97 ,025

s,876,056,2ss s,060,505,s84

5,876,056,215 5,060,505,584

52,728,592

73,275,320

4@A07,490

10,161,813

55,943,912 479,569,304

71,057

3M,2n,5&
376,896,676

5,045,747,832

5,104

610,s71.881

292,593,637

3,&7,@7,256

74,878,557

2,W,W3
61,,558,697

4,582,067

76-1,870

56,030,986

2,068,197

29,493,U6

1,887 475
683,M8

143,790,272 90,163,572

5,876,0s5,255 s,050j0s584

79,827,472

26,7U,176

88,9U,758

10r,637,907

15,2@,027

134,933,405 12,^,896,935

3,742,273,933

3,053,U9,176

Ln4A25,697
1,928,8ol,472

8E,984,758 (754,375,n5)

7,335,669,934 1,335,69,934

1,335,669,934 1 ,335,669,934

C'at

79

7.m Inter Bank General Account Balance (net)

Credit entries

Debit entries



8.01 Letter of Guarantee

Foreign
Iocal

9,00 P.ofit on Investment
General Investnent (note 9.01)

Balance with Other Banks and Financial lnstitutions

9.01 Profit on Inve9tment
lncome on Saalam Murabaha Local Purchase

Income on Saalam Hire Purchase Shirkat-Ul-Melk
Income on Saalam Consumet Finance

lncome on Saalam Home Finance

Income on Saalam SME Bai Muaijal

10.00 P.ofit paid on Deposits and Other Accounts
Cutrent Deposit
Special Notice DePosit
Savings Deposits
Fixed Deposits
Deposit Scheme

11.00 lncome From Investmentg

Dividend on Share

Gain on Sale of Share

Profit on Investment in T.Bond, SUKUK Bond

lzm Commiggion, Exchange and Brokelage

Commission
Exchange

Brokerage

13.00 Salaty & Allow.nces
Basic Salary

Allowances
Bonus

14.00 Printin& Stationery, Adve.tisement etc.

Printing & Stationery

Computet Stationery

Publicity & Advertisement

2024

BDT BD'T

7,335,669,934 1.,335,69,934

7,335,69,9U 7,335,69,934

3@,719,327
52,9ffiA18

320,857,741
19,432,058

{2i,705,745 v0,239,798

185,851,034

149,2M,477
r,735,5@

22,"t02,685
"t,u,637

l31,m,@3
779,878,793

928,994

6,n2,5N
1,500,361

w,779,327 320,857 ,747

1,727,707
79,241,79

6,267 385
447,4N,702

9,997,540

1,133

25,520,772
39,042,698

282,299,970
4322,833

48/,027 ,932 3s7,187 ,U7

-13,852,703

1,803,290

36,738,892 8,791.,7?2

52,394,885 29,797,722

2,501,001

r 0,403,333

7 A30,947

4,885

72,9014,335 7,435,832

1377,n5
7,899,762

328,367

7,349,332

2,019,587

364,967

3,545,904 3,733,E80

110,511 138,274

4,400

110,511 742,674

80

202-a



Midhnd B.nk PLC
Brl.fte Sh..t of off-ShorE B.nkint Unil

a. o. n Dft.nbe.ZZ5

2025 202'l

USD BDT USD BDT

Propcrry .rd A!6et
C..h
In Hand (lrEluding lorei8n Cunency)
With Banglad6h Bank and its agent Ballk (ifftuding

8.hn& with other A.nk & fin.nci:l ltutitutioro
100

Outside Bangladesh

Money al CaU and Short Noti(e

orheti

Lo.ff .nd Advm(B
t ans, Cash Credit, Overdrafts, etc.

Bills Purchas€d d Dis(ounled

Tot.l Property and Assel

Fired Ass.t iftludint PEmises, Fumiture & rirtuRs

zm *,67ltq 16,438,133

6261 756)1s lurn 8,541,654

Li.bililies and Capilal

Bo.lowin8 frch other B.nls, riMnci.l lBtituiiors &

D{po.it .nd Other A(oonts

Olher Li.bilities

3.@

a.@

5.@

2,,N,N

7EA11,&6

1'4:739

40172'ffi

4590,577,5r9

2212519,72t

55,614,939

+9%,n2251

9,(Dr@

7,fig,52

22t.6v7

76,Lv2n

r,60ro,m

93;ta9,E%

25,W,627

2,M)13523Tor.l Llebillriet
Crpit.lFhr*holdeE' Equity

Paid up Capital

Rev.luation Resene on Investment in Sdurities

R€lained Earnings

Tot l Sh&holdeE E4ulty
Toi.l Li.bilitle. .nd shrholdcE' Equity

Off-8.l.mc Sh..t Itemr
Condq.nt Li.bllltl.s
Accept re ed endors€dents

Irrevo(.bL L,etter ot CEdit
Eilh for Coll€ction
Other Contingent Liabiuties
orh.r cmltn.ntt
Total Off Balaffe Shet Items irrluding Co ingent

4034606 4,990,752261 16834279 2,0m,775,523

2,0m,000

t94,493

244,60!,6N
z'1,7a$,&4 242,461 33,895,325

4,729,597,9438,671,8,1{l
'\,972,5?6,5916,438,136

AT

40.672.605 4,9e6,75226r 16,834279 .r,020.!1352.1



Annexure - H-1

Midland Bank PLC.

Profit and Loss Account of Off-Shore Banking Unit
For the year ended 31 December 2025

Notes

Particulars

Interest lncome

Less: lnterest Paid on Deposit and Borrowinp etc.

Net Interest Income

Income from Investment

Commission, Exchange and Brokerage

Other Operating Income

Total Operating Income

Less: Operating Expenditure

Salary and Allowances
Rent, Tax, Insurance, Electricity

Other Expenditure
Total Operating Expenses

Profit Before Provision & Tax

6.00

7.N

USD BDT USD BDT

t84A67 22,559,699 67,753 8,130,382

67,753 8,130,382

7U,461 22,559,699 67,753 8,73o,fi2

20242025

Ln7,780
7,587,319

2t6,690,076

794,-1303n

1,,511,255

1,,443,502

f

tl KA

(>

82

t84A6t 22,s59,69

187,350,592

173,220,270



Annexure- H-2

Midtand Bank PLC.

Notes to the Financial Statements of Off-Shore BankingUnit
For the year ended 31 December 2025

2025

USD BDT
2024

USD BDT

1.00 Balance with othet Banks and Financial Institution3
ln Bangladesh

Outside Bangladesh

3.00 Borowing from othei Banks, Financial Institutions &
In Bangladesh

Outside Bangladesh

4.00 Deposit and Other A..ounts

Fixed Deposit

Sundry Deposit

5.00 Other Liabilities
Interest Payable

Profit Payable

7,00 Interest Paid on DePorit and Borrowing,, etc.

Interest Paid on DePosit & Borrowing ftom Foreign Bank

lnterest Paid on DePosit & Borrowing from Local Bank

138,O15,805

1,59L ,552,"L37

6,740,307

9,697,831

808,836,840
't,'t63,n9,690

2M,60],ffi
8,786,@4 282,461

16,43&138 7,972,576,530

17,000,000

5,000,000

2,O79,113,6tr)

6LL,503,99

9,000,000 1,080,000,000

22,000,000 2,690,617,599 9,000,000 1,080,000,000

2,2,519,724 7,506,066

103,516

900/27 ,9'19
'12,421. ,978

78A77,E66 2,252,519,724 7,609,582 973,749,896

33,055,240

22,559,699

156,9M

67,753

18,833,245

8,130,382

6.00 lnterest Income

Loans and Advances

Balance with Other Banks and Financial Institutions

1.96,356,258

20,333,818

1,355,755

155,500

162,690,5q
18,660,001

454,739 55,614,939 224,697 26,963,627

7,771,780 276,69u,O76 1,,577,255 1E1,350,592

78,M9,737

176,080,640

787,422

662,080

,no,590
79,449,6X

7,587,379 794)30,377 7,443,502 173,220,210

6a8,178

949,140

OHAKA* a

83

2.00 Loans & Advanaeg

Export Bill Discounting

lmport BiIl Discounting

33,895,325

2,194,493 268,3EE,2M 2E2A61 33,E95,325

38,671,U8 4,729,597,942

78A17,86

2,000,000


