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CERTIFICATE ON UTILIZATION OF PROCEEDS FROM
PUBLIC OFFERING OF MIDLAND BANK LIMITED
For the quarter ended 31 December 2023

We have examined the accompanying Status Report on utilization of proceeds from public offering
of Midland Bank Limited (“the Bank"”) for the quarter ended on 31 December 2023 with necessary
documents/papers/vouchers produced to us during the course of our audit.

Responsibilities of the management and those charged with governance

Those charged with governance and management of the Bank are responsible for utilizing the
proceeds from IPO in accordance with the terms and conditions of prospectus and preparation of
Status Report on Utilization of proceeds from Public Offering in accordance with the conditions laid

down in clauses 2, 3, 5, 6, 7 and 8 of Part-C of the consent letter BSEC/CI/IPO-327/2022/1148
dated 15 January 2023.

Responsibilities of the auditors

Our responsibility is to examine all the relevant documents in connection with the utilization of
proceeds from IPO with reference to the Terms of Reference formulated by BSEC and certify
whether the proceeds have been utilized and the Status Report has been prepared in accordance
with the conditions of prospectus and clauses 3 and 4 of Part-C of the consent letter BSEC/CI/IPO-
327/2022/1148 dated 15 January 2023.

Report of the auditors

Based on our audit of the accompanying Status of Utilization of IPO proceeds and with reference
to all related documents of Midland Bank Limited as of 31 December, 2023, we certify that the
balance IPO proceeds of Tk. 4,673,976 was utilized in the Investment in Government Securities
(Treasury Bill) during the quarter ended 31 December, 2023 in line with the conditions of the
Commission’s consent letter and the approval of shareholders in the Extra-Ordinary General
Meeting held on 29 October, 2023. Thus the utilization of the IPO proceeds has been completed
for the purposes/heads specified in the prospectus.

For K. M. Hasan & Co.

g, ol
Place: Dhaka Md. Amirul Islam FCS, FCA
Dated: 09 January, 2024 Senior partner

An Independent Member Firm of McMillan Woods International
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