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CERTIFICATE ON
STATUS REPORT ON UTILIZATION OF PROCEEDS FROM
PUBLIC OFFERING OF MIDLAND BANK LIMITED
For the quarter ended 30 June 2023

We have examined the accompanying Status Report on utilization of proceeds from public offering
of Midland Bank Limited (“the Bank”) for the quarter ended on 30 June 2023 with necessary
documents/papers/vouchers produced to us during the course of our audit.

Responsibilities of the management and those charged with governance

Those charged with governance and management of the Bank are responsible for utilizing the
proceeds from IPO in accordance with the terms and conditions of prospectus and preparation of
Status Report on Utilization of proceeds from Public Offering in accordance with the conditions laid

down in clauses 2, 3, 5, 6, 7 and 8 of Part-C of the consent letter BSEC/CI/IPO-327/2022/1148
dated 15 January 2023.

Responsibilities of auditors

Our responsibility is to examine all the relevant documents in connection with the utilization of
proceeds from IPO with reference to the Terms of Reference formulated by BSEC and certify
whether the proceeds have been utilized and the Status Report has been prepared in accordance
with the conditions of prospectus and clauses 3 and 4 of Part-C of the consent letter BSEC/CI/IPO-
327/2022/1148 dated 15 January 2023,

Report of the auditors

Based on our audit of the accompanying Status of Utilization of IPO proceeds and with reference
to all related documents of Midland Bank Limited as of June 30, 2023, we certify as follows:

1. The IPO proceeds that was utilized for the purposes/heads specified in the prospectus and
in line with the conditions of the Commission’s consent letter during the quarter ended 30

June, 2023 are as under :

a. Takg 611,101,545 was utilized for the purpose of Investment in Government
Securities (Bill/Bond) as specified in the prospectus.

b. Taka 50,000,000 was utilized for the purpose of Investment in the Secondary
Market (Listed A Category Shares) as specified in the prospectus.

c. Taka 1,838,800 was uitilized for the purpose of IPO Expenses as specified in the

prospectus.
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2. The utilization is accurate and for the purpose of the Bank as mentioned/specified in the
prospectus as on 30 June 2023, so far it appears to us.

For K. M. Hasan & Co.

o d

o

Place: Dhaka Md. Amirul Islam FCA
Dated: 13 July 2023 Senior partner
iy
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